“RESOLVED THAT pursuant to the provisions of Section 68, 69, 70 and other applicable provisions, if any, of the Companies Act, 2013 or subject to such modification and re-enactment thereof or subject to the approval of Articles of Association of the Company, the Company do buy-back from the existing shareholders of the company fully paid up __________ of its equity shares of Rs. __/-each constituting upto______% of the total existing paid up equity share capital of the Company.”

“RESOLVED FURTHER THAT, a draft of the declaration of solvency prepared in the prescribed form and placed before this meeting be and is hereby approved for filing with the registrar of Companies after having it verified by an affidavit and be signed by Mr. ___________ and Mr. ____________ Directors of the Company.”

RESOLVED FURTHER THAT, an Extraordinary General meeting of the company be held for the aforesaid purpose on ____________ at 00:00 A.M at its registered Office as per the draft Notice and Explanatory Statement placed before the meeting and initialed by the Chairman for the purpose of identification.

RESOLVED FURTHER THAT, Mr. ____________, the Director of the Company be and is hereby authorized to issue the notice to all the members of the company and to take all the steps necessary in connection therewith or incidental or ancillary thereto."

“RESOLVED FURTHER THAT the Board of directors of the Company be and are hereby authorized to determine the time frame for such buyback and the specific price for the buyback of equity shares of the company as aforesaid at a price not exceeding Rs. __/-  per equity share, for which purpose the board is authorized to invest a maximum sum of Rs. __________ towards buyback as aforesaid, provided that the maximum amount does not exceed 10% of the paid up capital and free reserves of the Company and the said amount towards funding the buyback be drawn out of proceeds of earlier issue of preference shares of the Company.” 

“RESOLVED FURTHER THAT  Mr. ____________ the Board of directors be and are hereby authorized to do all such acts, deeds, matters and things incidental to the implementation of the scheme of buy-back as also to prefer all applications to the appropriate authorities, parties and the institutions for their requisite approvals as also to initiate all necessary actions for such questions or difficulties whatsoever which may arise in the matter and take all such steps and decisions in this regard as it may in its absolute discretion deed fit, necessary or proper.”  

