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Company No. 17-DE841
FRESH CERTIFICATE OF INCORPORATION
CONSEQUENT ON CHANGE OF NAME

in the office of the Registrar of Companles, Rajssthan, Jalpur
{ Under the Companies Act. 1968 [ 1 of 1856 } )

In the metter of AHIMSA MINES AND MINERALS PRIVATE LIMITED

1 hereby ceriify that AHIMSA MINES AND MINERALS PRIVATE LIMITED
which waz originally incorporated on 17th day of October, 1990 under ihe
Companies Act, 1956 having doly pussed the neccwary resolution in terms of
Section 21 of the Companies Act, 1956 and the approval, of the Central Govern-
ment signified in writing having been acconded thereto in the Minksiry of Law,
Justice & Company Affalrs, ﬂupm-lmnt of Company Affairs, Offlee of the
Registear of Companics, Rajasthan, Jaipur vide letter No. ROC A pproval[21/2378
dated the 14th July, 1993 the anme of the said Company is 1his day changed to
wEHRT AHIMSA MINES AND MINERALS PRIVATE LIMITED" andt his
certificate 1s uued in purtoant to Section 23 (1) of the said Act

Given under my hand st JAIPUR 1the FOURTEENTH dl‘ﬁ' of JULY, Dm:
thomand Mine hundeed and HINETY TWO.

dj-
[ M. 5. AGARWAL )
Registrar of Companies
Rajnsthan, JATEUR

AR R R BRI R R R R S

Digitally signed by NEMI CHAND JAIN

NEMI
CHAND JAIN ;

Fror Shif Al Minea geed B

z
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Managing Diraciar
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Company No, 17-05641
FRESH CERTIFICATE OF INCORPORATION

CONSEQUENT ON CHANGE OF NAME

In tha office of the Registrar of Companies, Aajosthen, Jaipur
{ Under the Companies Act, 1858 ( 1 of 1856 ) )

2
%
§
2
¥
In the mattar of SHAI AHIMSA MINES AND MINERALS g
g

PRIVATE LIMITED

g 1 hereby certify thay SHRIAHIMSA MINES AND MINERALS PRIVATE
LIMITED ( which wans originally incorporsted as Ahimsa Mines ond Minerals
Private Limited ) which waa eriginally locerporated oo 17ih day of, October, 1950

under the Companies Act, 1956 and having duly passed the necsssary resolution
an 20.7.92 in werms of Section 21 read with Scction 31 of the Compitines Act, 1956
the name of the said Company is this day changed 10 SHRI AHIMSA MINES
AND MINERALS LIMITED"™ und this certificate is lssued pursuant to Section
23 {1) of the said AcL
i
e

Given under my hand at JAIPUR the NINETEENTH day of AUGUST One
{housand Nine hundred and Ninety two.

Sd|-
{ M. 5. AGARWAL }
Registrar of Companies
Rajastham, JAIPUR,

-
%
:

g AR SR R R R RRS RR R B  SH Y
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I heraby certify that AHIMSA MINES AND MINERALS PRIVATE
LIMITED Is this day incorporated under the Companies Acl, 1856
{ Na. 1 of 1856 ) and that the Company is Limited.

OCTOBER Ona thousand nine hundred and NINETY.

R LA A N L O N L L N O
arET arfe WTTe
Form I, R,
Frresr w1 weTor-am :
{ CERTIFICATE OF INCORPORATION %

Sgka : 25 Asvina, 1912

Rajnsthon, Jaipur

E Given under my hand at JAIPUR this SEVENTEENTH day of

24l i
{ st Fwre ami )
waghral o e
TrAET, ATYT
Roglatrar of Companies

3
%
%
i
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THE COMPANIES ACT, 1956
{ COMPANY LIMITED RY SHARES )

MEMORANDUM OF ASSOCIATION
OF

SHRI AHIMSA MINES AND MINERALS LIMITED

The name of the Company iz SHRI AHIMSA MINES AND MINERALS LIMITED
The Registered office of the company will be siunted in the STATE OF RAJASTHAN

The chjects for which the company s establivhed are o
THE MAIN OBJECTS TO BE PURSUED BY THECOM PANY OM 1TS INCORPORATION ARE:-

To fabricate, design, engrave, assemble, reline. real. cut, ciush, grind, suw, dress. Minish. polish,
glaze, process, wash, screen. achiise, wax g prrepare Tor minrket, import, esport, purchise, sell or
act as agents, brokers, stochists, distribubors: suiipliers and dealers s all kinds of tHes, hiocks, and
slibs of granite, mirble, apelomeraled morble. all prodicts af cultunad morble, quarte, (including
sriificinl stones) lnterites, fime stoned, soap stones. slate stones. sand stones, silica stones and oy
waste or by products arising thereol,

To procure, purchase, take on lease, sub-lense, coniract of otherwise aequire and deal with sy
mines, mining rights and concessions and prospecting or development rights at any place and 1o
scquire by purchase, lease, sub-lease, confract or otherwise lnnd contalning minerals of ull descrplions
including marble, granite, quaste, Hgnite, hise-metals, precious, geiml-precious stones, decorative
signes snd minerals of economic industrisl importance in any part of the world and any interess
therein and 1o explors, werk, exercise, develop and turn 1o sccount the same.

To carry on In Indie or eisewhere the business of manufacturing. tading, supplying, importing,
exporting. wholesaling, retailing, distributing, preparing, preserving, canning. refining, grading
soiting. bottling, manipulating, packing, repacking, marketing, and to act as commission ggond,
broker, C & F agent, del-treder agent, consignor, consuliant, collaborstor, representative, franehiser,
sales promoter. ar atherwise 1o deal in natural eaffeine, and its other peepartions and to mamufisciure
and/ ar denl ail type of minerls, chemicals, pharmaccuticals and medicines.

ik NEMI
CHAN
D JAIN®
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ATTA-
(8) THE OBIECTS INCIDENTAL OR ANCILLARY TO THE

INMENT OF THE MAIN ORIECTS ARE :

i f in planning, conEty-
offer technical services and provide all assisiancs m p
> '::ll-m. erection and insiallation of appliasces, appdratuies, eqﬂﬂtt
plan: and machinery related 1o the business of the company il
abtak \echaical services in repany, maintenance and replacement -

of and to employ, remuperate and collaborate with cxpern for the -

prurfeoas

4. To design, construct, fabricaiz and mansfeciure tuildings, mills, fncts
aries, plants, equipments, socewsoriss, :ppuum.p-munﬁmﬂhuj
required for the bualness of the Company and to build, erest, conairoet,
farnith of re-furnith, equip, maintaln or improve any building, vt~
ure, odifice, hall, enclosure, stadio for the wie of the company, its

employees or other persms connecied  with ihe alfaln of the company
of business snbuldisry 10 the objects of the Company.

L

% To coablish, equlp, maliain, subssibe 10 of become member af
irafming Imatitutiond, resesrch laboroiories, research (natitutions and
expeeimenial workehops for scientific and technizal research and experi-

ments and o carry on analytical, experimental and ather works and
peseareh for implementing the objecin ;

&, Te upply for end procure lizences onder the Iadusiries (Develapment
and Regulation) Aci for entablishmest af new |ndusiries for attabnment
al itz main ohjeoi,

7. Te me trsds-marks o thade-namen oy brands far the
goods of the Company and dopl wich meany ﬁmHM‘:
brizadoess ansd mnflhhmﬂ.“ other Co A
(ki Company is inleresied ma may seem oy ““h] ¥ In which
mdvertising in mewepapers, magarines periodieats, fadia Pertcules by
cinemna, by circulare, by piarchose agd erhibi ! ::h“'ﬂﬂﬂ-ﬂ'ﬂ

ten of work
imerest, by opening vores and exhibiilons, by Hllllmh;.l.‘-.:[ Ll

cals, eulemidars, disrier or sny other materialy of publicity, by distriby.
.l-. -mﬂl’ “HI mlﬂﬂi “h'lr tewandy mmd ﬂl;l..ltjﬁﬂl ll'::‘
provisions of Sectiom 293 A of the Companies Art, |95, putole

{( 1)
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§. To soqube and undertake tbs whale ar any part of the budlnes, pro-
perty, amets, undertakings, betlongings, funds, obligations, contraets
and sgencies, rights or lisbilitiss of sny person, Government, firm
or bady corparts, carrying o o proposing to carry on any business
which the Company ls suthorised 1o carry om or having proparty
suitable for the purposs of the Company or which can e carried
on in conjunction therewith or which iy capable of being conducied no
a4 directly to benefit the Company, wither in full or In part or entey
into partaership, joint venture or any other srrangement which the
Company may deem [l with such person, Governmest, Firm,
Company or body corporats on such tarms, conditions pnd consids-
ralions us the Company may think fin

§. To pay any premis, commimson of miaries and te pay for soy
property rights or privileges acquired by the Company or for services
readered or o be rendersd in connection with the promotion or
formation of the bosiness of the company of in case of conversion into
public company for services readered or to be rendered by person, firm
ne body corpotaie in placing or assisting te placs or guarantesing the
placing of any of the sharzs of the Company or any other debentures,
debenture-stock or other securilies ol the Company either wholly. or
partly in cush of in shares, bonds, debentures or other securities of the
Company aod te imue any such thares either as Tully paid up or with
yoch amount credited thercon as may be agreed upon snd lo charge
any wuch bonds, debentures and other securities and all of any part al
the property of the Company. |

Subject to the provitions of Section 45 A of the Companies Act, 1536
and the rules framed thercander pod directions pued by Reserve
Hank of lodia from time 1o {ime to botrow of raise mobey of '
receive monsy  of deposit, oD interest of otherwise in such
maaner i the Company may think fit and in particulur by the haoe of
disheniure OF debenture-stock, perpeiual of olherwiss and in security of
guch maney &0 bartowed, mised or recoived, (0 MOTIRUEE, pledlge ar
charge the whole or any part of the properly, amei and revenuss of
{he company present or future, including its uncalled capital by
‘gpeeisl prrangement or atherwise o 1o irapsfer or COBVEY e sama _
sbaalutely o in trust and to give the jénders, power of sale or other
fi ad MAY LEEm ezpedient and o purchase, redegm or o pay
off amy such securities. Hownver, the Companpy ihall dol cerry on
banking business an delined in the Banking Regulntions Act, [948

for tha time being in force.

puwe

wt of the fumds of the Company all sUsts, charges snd

11. Topsy® .
cnta) ta the promobion, formalion,

prpenned preliminary pod ingid
pitnhl iabment apd reghiration of the Company.

i {irm all eeta, deeds
inie consideration and approve and on
ol be done oF entersd Into with any penad, firm ot

the promoters of (hs Company and further 1o entet
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ments, agresmenin of sndiracts ke |
illm.wlml.lll-:n-:ll:l:lI.'lv:m for all corte and rxpenses thal muy bo incurred
md;: :n conpeotion with. the formation - of promotion of 1be
L) .

Campeny.

purchem, ke e jeane or in exchange, kirs or otherwise

g ml;ndpnmnll property and say rights or privileges which

e may think nectarary ar todvenient Far the purpose of its

lmwtﬂmnfl:ﬂ in pertlcular wny land, building, stock-in-trads and

o mm malntain and slter any bulldings or works necemary o
convenient for the purposs gl the Company.

ceept, endoree, diacount, eieoine and keue promissory

1 Tn;!:;..::::illlp:;"clphull, hills of knding, werrants aod other

:ptil'lnh or tansferable instrumenpia and to open mn sccoant or

pccounts wiih moy schedubed bank or bunks und te pay Inte and to
withdraw mopey from such acopuil or accolloes,

15. Saublect to the provistont of law 10 invest nod des) with'the mgaey af
the Campany not mmedintely required im such manper as the Com.
paoy may deem fit. But the Company shall not carry on eny banking
bicimes af defined under Banking Regulations Act, 1948

|6 Subjecito the provisiona of Section 58 A of Compunies Act, 1956
sndl the Robes framed there-under and the directions isamed by R B. I,
frmm tlme 1o thoe to receive grunts, loame, adwances ar  olher
momeys of deposits ar otherwiee from the Siats or Central Gov-
ermameny, banks, compabiés, trusts of iodividusls lrigth or withgur .
sllowing nterest thereon.,...

I7: To subscribe. 1o became & member of ind co-ppetate with mny othe

spocistion whether incorpotated or not whose objects wre altogether
of in pan similar 1o thoee of the company and to procure from and

COMAMIRICLE Lo awy soch association such information &s may be likaly
o further the objecty af the Compasny, '

i, To Fammunicate with Chamber of Commerse and otber mereantjle

_'""f PUblic bodies throwgh cut the! world und cancern and proowie

I:‘.'1_'-“"'! for the P‘Dlt;tlnl:l al the trade, Indusiry and FerEone engaged

1. Toleass, ley ouy on bire, sub-l=t, morgage, pledpe, bypothecpte, well
ar e dispose of the whale or any part of the nndertaking,
A0y land, bukines, Broperty, rights or nascts of the Company including
rillnd_uﬂ:rr description, apparatan or spplioncss ar sny sharep of
ieresl thamein tespectively ioesuch manner and for sl comideralion
5 the Company may think fit and sccording fo procedoze of Company

and in particular for shares, debentor=s ar cuTities of amy ather
body eoarporais baving ohjects altagether ar in part similar to those af
tha l‘.'-ulipll}..
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2.

13, -

o,

15,

a6,

27,

28,

To do all or sny of the abovs tin
cipals, spents or ctherwise and

othery and o patabiish offices, a
ay of the aforesaid objects | In

B io Aoy pan of the world P P
zither adone or 1y onjnoction with
penica or branche for carTying on
din or elsewhere in the world.

To vest any el or peraoma) property, rights or
or belonging 10 tha Compuny in any parson or Compuny on behglf

of or for the benefit of the Company and with ot without any declared
it in favoor of the Company,

inkeresi acquired by

Subjest 1o the provisicn of low w m
Emisr inlo pErOEmbip or inte any arrangement for sharing profit,
union ¢f intrrests, co-gperatinn, jodnt venture o wgiprocsl concestion
'll'ilhrlll.]l' person, frm or bedy corparate whether in Indin or oomids
PRIrying on of engeped in of abont Lo COTTY on of

&S, TeCOnFITHCY, Bfmialgamiaie

J ; Enjage in oy
bidincss or truoesction which can pe eirricd o in conjunction
therewith or which is capable of being conducted 1o ay dirzetly

or imdirecily s benzfii the Campany,

Ta sitablash, promote or conesrn in establishing of Promoting oy
Comipaty of companies for the purpose af scquitiog all o any of
the rights, linbilities aod  properties of the Company or f[or any other
purposs which muy seem -direedly ar Indirecily * ealeulated 10 beneft
the Company end to ploga ot guarsniee ihe placing of, underwrite,
tubwribe [or or stherwie scquirs sll or sny part of the shares,

debentores or other sccurlties  of such  ocher Company or
t‘,:n.mmg.'iﬂ. ;

To eronte any depreciation (und, reserve fund, sinking fund, Insumpge
fund or any speefal or other funds, whether for depreciation. or far
repairing, replacing, lmproving, exending ar malatsining u:ra? the
property of the Company or for sny sther purposs whalspever and to
tranafer from any such fund or part thereol 1o any of the other funds
in mentioned,

To apply the asets of the Company in wny way in or owards Liye
establishment, malntenance or extenuion of amy woclationg, [nssiiu-
tions of funds inany way connecied with any particular trade oF
basiness or scientiba research, iedostry. & commeres which i directly or
indirectly deemed conducive to the artuinment of main objests.

To cstablish the spencies in Tndin and ele=where pnd to regulate and (o
discontinue the same in connection with the busineis of the company,.

To mmnablish the branches of the Company eod o g=f them TeLogs
nised In a5y part of the world ouiside the Unlon of Tndia,

To cotablizh and muintain or procore the spsblahment aod madaieq.
woes of any Provident fund ot any cootributory or nan-contributory
pealisn of superannustion fuod, gratuitize, pensions, allawWences, emg.
luments, bonuy, Profit shanog bowus, benefils orany othey peymeni
to any perdon who are or were ol any time 1:| the employment o
serviee ol the Company or i3 predecesiors (o boslness or

(5 )

Scannsd with Camscannar




or i AN
ry of the Company

which ln @ wabsdiTy ST L ruch subsidiary

of uny Comptty m.}m{:ﬂmpﬂf or o of the Company
allied to oF R ot py time Direstor o7 such persona mnd
or who are B¢ ;H;:Pindml or connection :'l' :]r;}' il penieme
fmre of all on. Il-'l_:!'I g F Lo
to provide fof m; III:'I:ll‘nm:r'ﬂ:"mi. subsidisiog OF mumh".'“"zt nm:
fram time 18 HOE by | + funds, clubs, trusth, pmﬁ.l Ih"m;;d; ‘
T g, aubscribing or contributing SRS TS

e e s nod dlspenaaries, medical and
yion, hospltals o ] :
Al ” rl::::lmﬂt paymenis ig ar townrdi the |m|.11-|,m|

forcsaid
nd 1o do any of the matterd i
. otber Company as nforesaid,

or aiy of W

pfl jmre
pther apEndEOEEs an

persons aforesaid an
nl:ﬂnu n:iln conjunetion with ey
]

il jd up #harss, !E[H.Irll:il:l. '_bund|,
other .;:]:uptli:nf uﬁht Company in =nnll&=n:1:fnn ::If

ﬁhm:? i conocssions of rights of BOY pmp:rl.j': ten : erred,
mr-mﬂuﬁdu:hc Campeny und ecoept &OY consideration for
S ﬂ“de::u ¢ atherwiss disposed of by the Company, fully or
:;E;::dnzp ghares of wecurilies of bonds, debentores or other

ghligations of any ather Compaiy.

30. To emter ntn &Y colleboration ar llfﬂl[:ﬂll.:nﬂ _mr.h thhe ﬂ'ﬂ'l:';::.l'ﬂ:::.:
" of Tndia o any Fereign Govemoient or Companics, with doy A

with any authoritics, municipal, locel or nth-:rm::. "f with any
penion, thal may scem conduclve 1o the Company's objecis or may
of them und 1o apply for and abtain and to purchsse or otherwise
acquire from any such Government, S4ate Authoritics or persons B
rights, powers, privileges, ljeances, deoctess, l-:l!'l-l!llul:lﬂ. m]:!l.l. and
enncsskinnt whatsoever {whether statimory er otherwisc) which the
Company muy think it desirable to obtain and Yo acquire and Lo carry
out, cxercise und comply with any such arrangements, rights, powers,
privileges, Ticences, decreen, sanciions, geanis und EGTCEBRIDNS,

3l. To wheribe in or donate to or guaranice money for ooy MNotonal,

philssthrapic, charitable, benevolent, public, geperal or uselul fund or
orpanitation, amocistion, Institation or for eny exhibition of for any
purpose which may be likely, directly or indirectly to further the

ehjects of IIJ_': Company or interesy af i3 members, subject (o the
provisions of the Companies Act, 1956,

L Tomake arraagemenus wiih poesons engaged in noy trade, Ihu_‘i“u,r

profession for the concension to the Compony's membem, Hoket
h:mm and thelt friends of any tpecinl rights, privileges, mod
Revanlages and in particolar bo regard to the supply of the goods.

3 To aid, aeplst gpg finance an

prises whether awned of
ol Rojasthan,

¥ hidustrial undertakings, projects, enter-
of run by the Goverament of 1ndia, Government
fitrm or individual for extention of its work aod hos|pess,

M,OT
O undertake wnd execuic any tTust either gratuitously of otherwise,

I 6 )
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15, On windiog up of the Company to distribute sll or any al the property

)

:_1

L

of the Company or any progeeds of sale or disposal of say of the
properties of the Company smongs ihe members in lp-n:l: or kind
snbject to the provisions coatnined |n the Companies Act, 1558,

OTHER OBJECTS ;-

To manege and denl in land, bullding and ather properties, to salicct
rents and {ncome and o suppiy tonsnia und occapiers and athers

refreshments, attendance, nessnges, light, waiting-rooms, reading-rooms,
meeling-rooma, lsboratoties or lsundry, conveniences, eleciric coavenlen-

ges, atahles and other advantages, "

To carry an the busiosss of botel, restourant, cafieria, beer house,
ladging houss keepers, Heenced viciualiers, wine, beerand spirlt mercha-
i, maliers dealeny snd manulaeiurers of serated and wriificial waler
and other drinky, purveyor, cateress for public amusements, couch-cab
carriage and motor car propricton, livery, siable and garnge tn:pm..
imparters of food, live and desd stock for the busipess af the company,
propritors of clubs, baiha, dresding roomi, |sundries, reading, writing

sl BEWIpApEr  TDOMI, libsaries, grounds and places of amusements,

recreations, sports, enteriainment and in structions of ull kinds, thestri-

cal and opers box office propricion and genera] merchante.

To earry on the busines as farmers, hotse keepers, millers and gurdoers,
agriculturists and horticaliuriste.

o wuppikers of plants, machi

e ol m.l;lllfﬂﬂlilllm an
%, wire drowers, picel tubes,

To carry on the busi
nery and equipments, stores, 1oals, gadgel
bollers and other mechanical and electrical producty, devices, contiap=
yigni, lnvtruments, spares and companeni snd 10 procure agEnCies for
the same and to develop, AcquiTe, supply plans, drawings, enlimaiel;
praject-reports gnd know-how ToF indupities, basinem Companies, sef

vicea and publis podies and Govermmenti,

impan, eapar, buy. aell ar otherwin dedl
(g stones of all varieties, articls of
arios, garments and readymacls clothes,

To process and manofasiuse,
4 pemi-precio
handicrafts sad architects and €
wool and other fabrics,

machine, grind, eyirec. grow, Buy, sell, memufaciure,
crush of otherwise deslin afl kinds of ofl, sceds, whest,
4 gther agriculicral produss and alenginous and

Ta proceis,
refine, preparc:
mlﬂlﬁ:ﬂhtﬂl“

{ 1)
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1.

0.

Ll

I2.

14.

snponaseous subMances snd afl kinds of by-products ar ingredients
“ibercol ghee from whatever source wed method including oil seeds,
oil cakes, rioe bran and otker oil contniniog median; de-olled cakes, do-
eiled meais for convamptiog, balsnced food 1nd baby food.

To carry on the businews of manufncturing and proceuing: animel
[oods for estlle, fowl, ehicken and for ol kinds of birde and nlmnla
aed to import, expart, buy, sell or otherwliee deal in auch produocis and

by-producis. '

Tocarey on the buriness of mapufoctorers, prioiers of lin -r.n:m;l.in.-
pers; druma wnd otber pecking articles made of matals or card-board ar
bard-board or of spy other material or substance sod to buy, =i,
|mport, oxport, contert, recondliion of ntherwiie dedl in such produsts.

To earry on the busiess of canning and debydrotion of fruite, vege-
izbles, pickles and 10 prepore, maoofacturs and process such other
jteme of frulis, vepetables and roots and to cerry oo the busipess of
cold storaget or deop freazars,

To carry on the budnest &f wanufacturers, processors, imporist,
buyers, sellers, stockists, spenty end distobuotors of and denlers im
all kipds of ', ¥, C. and plastic products and goods, iocloding P, V. €,
pipes, aheaty, finings. condull pipes and aneillsry produsts, pesine f“d
high depsity polythene products,

To sarry on the business of manufsciorers, proceascr, Imparens,
buyers, weliers, socklaa, I:IH:H.I and digiriboiors of and denjers in
metal drawing equipments, metal press working, utenells of brade, gteel,
dlominivm and their aceeszorles, Scompanente and apares of oy
kind,

To carcy on the Dusines of ulﬂ.r||ll'n.1:ln:|1:|:r|.| Procesors, menﬂm_
boyers, Iﬂl:rl. stockina, agenis and disvributon of and dealers [u pulp,

paper and bﬂlrﬂl producty of all types, transpareot puper, ceaft paper,
oarboms, ke and p.nn:hmmr,;

. - Toearry on the business of manufncturery, procesaors, Importers, expar-

tere, buyer, wllers, stockists or oilierwise dealers in pn::njnnl e
ments, toals and accessories, oo bali, '

To carry on the businem ol and to cender services in the figjg of slact
plating, gol¥anising and anodising,

e

Scannsd with Camscannar



15,

L6,

18,

19,

21,

rr

24,

Tocary on the business of manuficnireeg, ‘Procesions, Imporiers
Exportiery, buyers, nellers, wockiaty, agens and distributors of &g

denlers in automohily mnd automabily POFES, Becesaories, tyres and luhes,

lubricants, WOmotive oily, i) B33, butteries and

the mocessorige
theraol

* PTOSEEEONE, imporien,
Mockista, mgents and distribgiors of aad
iems and medieg) equipments,
to hosplitnls yod dispensnrisy,

“ﬁﬂﬂﬂl'l. buyers, sellers,

denlers |n BULfEiCal BCCERBOCjes requlfed

To carry on the bosiness of manufacturing, processin

B menipolating,
eruching, importing, EXporiing,

boying, sclling o oiberwige dealing i
f:niilh:ra. peaticides, imsecipsides and other allied  praducts,

To carry on the business  af minufichirery, Processoss, Imporgers,
eRporters, buyers, scllers, Stockists, agenls ang distributore of ang
dealers in Cerumic, gluss ang insulators,

Tocarry oo the busines of menofacturors, PTOSESONS, imporisrs,
exporiers, boyers, sellors, MlookiEts, openty and distributory of and
deslers in cement ond cemenl producis,

To carry on the bosiness of transpori vwheiher by road, air or teg und

tocarey oo all kinds of business of Iransport ygents, clearing apentr

and to earry oo the buginess of Uroneportaticn i all“er. muy of i
branches,

L]
To carry on the buginess af manufasturiog and dealing fn ol kinds ol
drugs and pharmaceuticals,
To ;:-urchaau, tuke on lease, licence o concession or aibierwise noguire,

mineeal eils, benedcation, Elrmin;, Eoncentmiion and refiniog plaos

aod riphis apd privileges therein and (o ciplore, prospecy, wark; deye.
lop, ndminister and malags Use pume,

Tocarry on the busivesy pr biglnosses of spinning, weaving, comblng,

manofacturing, daming, preparing,  pocking, bleaching, dy=ing,
colouring, processing, fnlshing, selling and boying ar dea!!ﬁ; in coiton,
staple, ellk and other fbrons and synthetic fubstapees including waste
and maw wool and wool lops,

To earry oo all or any of the businesses of Bgewts, chlel agents ardicen-
ced agents of nay Company or Companic: and further 10 arguire

(=)

Scannsd with Camscannar



5.

27.

9.

exolusive distribution rights, 10 act as sgentd of Indin and Forelgn
menufacturens particularly dealing in plant, machinery, tools, spares,
slectric goods and articles,

To engineer, develop, denign, assemble, manufacture, produce, impart
and export, buy, soll and otherwise deal in |ndustrial, mining, sgricul-
tural machines and all types of tools, plants, equipments, iDstrumetas,
spplisuces and hardwara of all kinds, general Gitings. sccessories and
applinnces of all description made of metal, nlloy, glass, synthetic and

other fibres and chemicals and PVC compounds, plastics er any other
minterinls. d -

To compoae, print, lithograph or by block-making or engraving or by
mmy olher mesns and mothody whatwosver, musical pieces, plays, openi-
ngL, programmes of other devibes for amosement and enteriainment, To
make, manufscture, purchass, fmport, sell, export, hire or olherwise
dispose of fllm records or other material far recording songs, peems or
otber pleces of enteriainmens or print or publish books, pumphlets,
pericdicals, magazines, journals or other papers.

To enoler iolo agrecmenu with suthors or wssigness of ithe copyright in
tespect of soy filme, sories, operas, oporetias, burlesques, drames,
compaositions, muzsical performances, songs, resords, balleis or other
musical, drumatic performunces or to nequire temporarily or permun-
eatly such rights and interest for the purposes of resals,

To m.lj_.l. ﬂ.ﬂ!“!lﬂm. HIL lmjlﬂ'ﬂ:, hikre or otlierwine deal with Eramo-
phones, ﬂl:l.ﬂpla_mﬂ or applisnces or machinery or goods therea!,

To carry on the busines of manufaciirers of snd dea
and fabrica, pavliners, American clothes,
tmitation leathers and rubbers,

lets in waterprool
foor clothes snd all kinds. of

To provide all types of financial and Company 1a '
and to act ns Snancial and tnvestmen nni:m![' wrtnim. to industries

. The Tibility of the members is lmited,

The Authorieed Share  Coplial  of th
10,00,00,000/- (Ruupees Ten crore Mivided into |jumm";5§ Wy
Equity shares of Tta, 10/~ (Hupees Ten)Encl) ! .
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being o w:,,; I-J“ 3EVeral pervons whose numes and addresses avc soheceibed, ore desirone 1:'[
g lormed into w Company in pursaance of this Memaorandum of Asioclation, and we

Tespectively agree o take 1h . : - :
e sl e number of shares in the capital of the Company sel opposita our

g1 ! ﬂl_‘ﬂlmﬂip NHTI].':, BEH!’EFI'II[I' Addresses]| Mo, of Equity Si'ﬂlﬂ.tl.'ll't, Nime, Add-

Mo. and Uﬂcup;lﬁnn of the Shares taken by | Tese, Description and
Subsiribers ‘each Sobacriber | Occupation of Witness
Sdy- -
U | ( HEMI CHAND JAIN B
Slo Shri Moolchand Jaig e % z ~§
402, Ramnagar Colony, {Onchundred ) | 2 27 o
Shadtri Nagar, a -
JAIPUR-302016 § 0% ,E g 2
Business = a = 2
igpsiis
: 2 pEfen
Bd- § QuZgs
2 { BIMAL KUMAR JAIN v 100 E iyt
8o Shri Moolchand Tain E S om
402, Bampagar Colony, {Onchundred) | § &
Ehaztri Magar, ' - -
TATPUTR-3020 16
Business
S
: Sdf- =5 % g .
{ DHARAM CHAND JAIN § 100 B8 S3s ..
- Bjo hri Mohanlal Jain 5% 3 5318
402, Ramongar Colooy, (-One bundred ) EE . % o E = E
Shasiri Nagar, ==EZ fE82
, JAIPUR-M2015 % E TEE2
i m H |
Business E é § E f = =
= , ® = g
—ed wo™
g Eo

Total No. of Equity Shares © 3 { Three humired )
Dited the Uth day of Octaber, [940, N EMI

Pluco : Jaipor. CHAND
¢ ) JAIN

Digitally signed by NEMI CHAND JAIN
DN: c=IN, o=Personal,
postalCode=302016, st=Rajasthan,
2.5.4.20=6b9de83a83ed99108bc5027
a803f532e80b483d3a0Rdc98d536c0a
e015e61118, (12
serialNumber=e2a6525af1e3347d753
2b6e0335fbefdc91a07d23b4ef211bef
144f5eaec9893, cn=NEMI CHAND
JAIN

Date: 2020.07.11 13:42:58 +05'30'
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YHE COMPANIES ACT, 1958
( COMPANY LIMITED BY SHARES )
ARTICLES OF ASSOCIATION
OF

Shri Ahimsa Mines And Minerals Limited

L. The Regulations contained inTable A, of Schedule L, 1o the Companizs
Act, 1956 shall not apply te the Company excepl u fares ibe snme
are reproduced or contained In or expressly made applicable by these
Arileles or sny modification thereol. v

3. Thess regulations are for the mansgement of the Company and are for
ibe observance of the members thereof and thelr representatives and
ghall be, sabject to any exerciss of ithe Company’s power to modify,
alter or add o ite regulations, @y sre contained (o the Ariicies,

INTERFRETATION

3, (A)1n the interpretation of thess Articles, the following words and eapre-
miond sball have the following meanings assigned thereunder, unless

repugnant (o the subject maiter or confext thereof:

#The Company™ or “this Company™ means SHRI AHIMSA MINES
AND MINERALS LIMITED.
NEMI

CHAND
JAIN

Digitally signed by NEMI CHAND JAIN
DN: c=IN, o=Personal,
postalCode=302016, st=Rajasthan,
2.5.4.20=6b9de83a83ed99108bc5027a8
03f532e80b483d3a02dc98d536c0ae015
e61118,
serialNumber=e2a6525af1e3347d7532b
6e0335fbefdc91a07d23b4ef211bef144f5
eaec9893, cn=NEMI CHAND JAIN

Date: 2020.07.11 13:43:13 +05'30"
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Faid-ap

pgintes of

“The Act” means **the Companies Act, 1956™ or ||:.,1I satptory modif-
cation or re-enactment thercol in force.

wAodltors™ means aid includes those persons eppointed as yuch by
the Company.

5

“Bagrd” or Board of Directors™ means 8 meeting of the Director . duly
called and constituted or, s the case may be, the Directors assembled
ai & Board or the requisite number of Directiors entitled 1o pass a reso-
lution by circulstion in sccordance with the ml.h:iu or the Directors
of the Company colleatively,

“Capital™ mesns the share capital reied or sulborived (o be raised for
the purposas of the Company.

“Pebeniure” Includes debeniure-siock,
“Direciors’ means the Direcior for the tima being of the Cnm{un]r.
“Dvidend” includes bomua.,

“Wards importing the musculine gender also include the feminine gender,

In Writing” and *Written" include printing lithograpby snd othes
modes of representing or reproducing words in & visible form.,

sihlgmber” means ihe lfulj' registered  holder from  time 1o time of the
shares of the Company and jnelodes the subscribers to the Memoran.
dom of the Company.

widesting” or “Ceneral Mesting™ means &8 mesting ;nr members daly
called and comiituied o scconduooe  with theie hm:iu nnd any adjoo
med mesting thereof.

Annual Geoeral Meeting” means & General Mezting of the Membery
beld in stcordance wilh the provisions of Section 186 of the Act and
any adjourned meeting thereol.

sgytraordinary General Meeting” meams sa  Extracrdinary  General
Mecting of the Members daly cafled and constliuied and wny adjoursed
meeling thereol,

wpdonth™ mewns & calendar Monih,

wffioe™ meand the Registered ofce for the ime belng of e Compuny,

“i‘ﬂd'ﬂ-?" ibﬂﬂl’-ﬂ crediied as F"ld‘“'-
. ana” Include gorpirrations i well an individusla,

aRegiter of Members™ mesns ihe Register of Members 16 be kepy
pursuani o ihe ATt !
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), (B) (a)* Unlem the contenn atherwise requires, words or espressions conialned
I ibese Artieles shall Bear the same meaning a8 in the Act op any
stniuiory modifentlon thereal In fores a1 ihe dais on which the Arikcles
become hinding on (e Company, The marginal notes have been inseried
for eomvenlence of ithe reference and shall not affeci the consiriscilon
uad Interpreinilon of theis Aribele.

{b) Wherever in the said Act |1 haa been provided thai ihe Company
shall have any right, privilege or suthority or  that the Company
conld earry oul mmy transnction only iF the Company (8 t0 auther-
fred by lis Arileles, than In thal case theis Regulstions hareby author.
e and  empowers the Company fo have soch right, privilege or
authority and to carry sich irnnvacthn as have been permiteed by
the Aci without there helng any specifie regulntion in that behall berem
provided, As lusiration of such rights, authotiles and trapaactians

pre a2l ol with relevand dectfons g wnder

Sectjon &0 ; 10 imue Redeemable Preference Shares,

Sectlon 92 1 to scoept unpaid ihare cupital althoogh not called
Seetion 93 @ to pay dividend in proporijen jo smount paid
Section 94 @ Lo alter the share caplinl of the Company.

Section 100 : to reduce the share capital of the Cémpany,
CAFITAL

Diivislon &f 4, The Auiborizd Share Caplisl of  the Company is T, 10,0800, 0k

{Rupeen Tew crorn) divided Dnfa 10000000  (One Crom ) Espuity
shinres of Ra 00 (Hupees Ten)jEach with the pawdr B0
Increase, consolidate, deoreass of divide in sccordance with the regula-
tioms of the Company and the leghlntive provizions for the lime being in
force In that behall and with pawer 1s divide tlhe sheres o Lhe capital
for the tms being Inte Equity Share Capltal spd 10 atsch thereto
respectively  any preferentlal, qualificd or special Fight, privileges

ar condiilon,

3. Without prejudice o 1he geaemalily of e powers of the Company
conlnined in Article (4} above the Company shall have power lo
isma Preference Shatc currying & right of redemspirion aut of prokn
oy oui of the procecdi al 2 freah isaise of ahares or liabie to bo pedeemed
at the option of the Company and the Dreclors may wubject o ihe
provisons of Bceilon N0 of the Aci exerciie spch power i BRY, MEAODET

they may think Bt

|

Adlwsasni ol #, Eubject 1o the provisioas of theie Articlor amd Seetlom 01 of the Act
shasd. the shares aliall be ander the conirol of the Downd who may dllof of
stherwise dispose of the same io such perdons ai such 1nrms wpil cons

dltlons and a1 sech thmes either 41 pay o gt premsium and for such

consideration, xa (he Boanl thinks b, Prayvided that, whers sf any Lme

{after ibe sapiry of 1wo years from te formation of e Company or al

"sny time afler the eaplry of one year from iha allatment af akares in the

Company made for the firwt time after [ I'nlill:llﬂ'n..h:hghul' in l:liili!]rj

the subacribed capital af ¥ ompany by the

5:;:::“;1:;:2:':::::! 1::bul to the praviskons of Sectian 8] 1,rl M)

E ]

Scannsd with Camscannar



Reduction of
mplial

Forent to modify

7.

1o

il

ue such shares in the msnver set outfa

d shall iss o
b T

shall not be given lo any pmu-nmwlwilh ihe sanction of the Comp-
any in General Mesting. i
be given resal-
ubject digection to the contrary that may
fﬁiﬂ'ﬂ unmﬂ?::in: the increnss of share capital all pow shares, before
issue. shall be offered to soch perions &8 ai the dute of offer are eng.

ded to receive notices from the Company of general meeting in propor-
tions, as pesrly as the clroumetances admit, to the amount of the exin.
ing shares to which they are entitled, The offer shall be made by notice
specilying tha number of shares offered and limiting s time within whick
the offer, iT not accepied, will be deemed 10 be d:lnlmed and afier the
expiration of that time or oo receipt of an intimation from the persons
to whom (he offér ia made that he declines to accept the shares offered
then in that event the Directors may disposc of the same in such mann

us they think most benelicial 1o the Company. The Directors may like-
wise 5o dispose of new shares which (by reason of ratio which the pew

shares bear (o shares held by person entitled to an offer of new shares )
cannol in the opinion of the Directors, be conveniently offered undes
these Articles,

The new shares will be subject 1o the same provisions with reference 1o
the payment of calls, Dividends, lien, transfer, transmissions, forfeitare,
appropeiation and otherwle as the shares ia the original share capital,

The Compuny by crdinary resolution may ;

() Comalidaie and divids all or any of its shares capital inle shares of
larger amount thin it existing shores,

(b) Sub-divide its shures or any of them into shares of ymaller amoun

then i fized by the Memornndum of Associstion; subject neverthe-
less 1o Lhe provislons In Section 94 (1) (d) of the Act.

F}l:mmlmyﬂm-wmh:uh:duqnfmupuﬂuurmumﬂm
. hlnnnl-hnnulﬂmarqmnimhukmh;m person and dim-

inish the smount of its share capital by the mmount of the shares so
eanceled,

The Company may by specinl resalution redges its share capital in any

manoer wnd with and subject to any incide '
e i ¥ incident and consent required by

iy U7 at any tine share capiial ls divided
all or any of the rights, previ
otherwise provided by

into different clanses of shares,
|:h- leges atinched 1o any class { unles
‘erms of saue of the shares of the class)
may, subject 1o the provisions of Section 106 and 107 of the Act
and whetber or noi the Company s belng wound up be varicd

:ﬂ:‘t’if:*;“?“mr"éﬁ- effected or abrogated with the quﬁ_-nl il;

e holders shares
class or with ibe ul'lu:llh:.r g oy of thy oo iheery

Of & specin}
meeting of the liolders of the shooe: ,,,':::':‘l'.':: pasied at a separats

(i) To every such Epirale meeg) -.
Tou Mg the provis, Article
| h:u:. -,:. ﬁnml mzeting shalj mutatis m:.:ng!:: thal
excatiog by prosy ometys " e ol o
PTORyY  one-thirg of the izuad o nl?‘i;im
ares o
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{0 This Article s not to debogne from any power which the company
woald have, if 1hit Artlele were omitted. The rights. confecred apon
the holders of the shares {Including preference, if any) of any class
insued with preferred or other clghis or previleges shall onless other-
wise expressly provided by the terms of ismue of shares of that clnss
to be deemed not to be modified, commured efected, abrogated
dealt with or varied by tha creation or {mue of further shares
pari patsu there with,

Right of bodar |2, The r|ghin confersed upon the holders of the shores of any class lssuzd

:mﬂlt, with preferred or other rlghts shall nof unless otherwise expreasly pro-

oo wmlind . vided by the terms of iisue of the shares of that clas, be deemed to
ke yared by the erentlon or isyue ol furiber shores ronking pari passu
therewith,

BROKERE AND UNDER-WRITERS
Commigion and 13,  Subject to the provisions of Section 76 of the Act; the Company may at
braarage. any 1ime pay commission to any person [n consideration of his subserib-
ing ar agresing 1o subseribe whethar abaolotely or conditionally for any
ghare in or debentores of the Company ar his procoring or ngreeing to
procure subsceiplions, whether ohsalote ar conditiooal for any shores in
or debentures of the Company, aa per notification josucd by the Company
Law Board,

SHARES

Trani Mol 14. Subject to Section 187 C of the Companies-Act, 1955 cxcept oz resjoired

Racounind - By Inw, no person shall be pecognised by the Company aw holding nny
share upon any trost nond  the Company shall not  be bound by or ha
compelled 0 any way o recognise (even when Tmving notice thereaf)
.any equitable, continpgent, Mulure of parlinl interest i 2oy shoret or any
Interest b any frictionet part of ehare | except only o by thess ar
by law othefwise pravided ) amy other righle inc Teapect of any
share eacept as absolute right Lo the entizety thereol io the registrered
holder

Lﬂ'ﬁ::*:fr';_ Ia. I, uwi:n: fo any imeguality in the number oF Bew shpres 1o be lEyed

sharis and the number ol shares leld by the mewhereatitled w hova the ofar of
such new phnrea, any diffculty chall arise in the appostionment al’ dush
new shores or any of tem amoeng the members, sueh difcolty shall, in
the nbaenee of any dircctlon in the resolution creating the shores or by
the Company in General Meetlng, be determined by the Board,

in

Mamber's Right 16, (1) Every person whose oaoie i entecsd a3 o member in the regiater of
to Cantlficaie " mzmbers shall be dellvered within thr=e monthe after allaiment or

within 2 months ol the repistration of tronsfer the ceriificote of all
ehares, debentures oy debaiture-atock or within such other period as
the conditions ol isswe af the shares, debenture or debeniure-stock
«shell athsrwise provide :

]
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Several certifica ' upon pay-
{b) <5ostes gxch for one OF MOTE nl'h:;i"lf
'nminl'nncrnpﬂfnrnuj'n:ﬁﬂnﬂtﬂﬂ

Every 1l
(i) certificate shall be onader the szl m_ﬂ lhl:lmlpndﬁ'n
shares to which il relates and the amaoant paid Up '

-[-1H|] In Tespect ol 2oy chare o shares held jointly by several parscni
the Company shall nat be bound [o isne more than ona certi-
Beate od delivery of a certificate for a share toone af several
jaint holders shall be fficient delivery 1o all such holders.

Provisioms Regs- 17, If n share cepificale Is defaced, lost ar destroyed it may be reoewed on

- Two } and
B eat of much fee if any, ot exceeding Rs. 2f- [ Rupess
#ﬂ.m. ET:& ferms if any, as o evidencs and  Indemmily ::'.n:l the 'pc{]lmlnl
Beats af out-af-pockel expenses incurmed by the Company in investigating |

evidénee as Lthe Directors think Gt The ihare certificate shall ba izaced
subject to the provisions of Companics [ lesue of Share Certificates )
Riles, 1960 1 i

LIEN

Compeny'y fies 18 {i) The Company shall have a first and paramount llen :
oy Al
{a) Do every share not being fully paid up share for all moneys
whether presently payable of not, malled or payable ot n fied
time, in respect of thal vhare and

(b On aH shares vianding regitered in the name of & single person,
for all moncys presenily payable by him or his esiaes 1o the
Company provided that the Board of Directors may at any

time declare any share 10 be wholly or ln part exempt from
the provivons of this clause, J

{il} The Company's lien, if any on 8 thare shall extend 10 al) dividends
payable therean, Subject lo Sec Y05A &l ithe Act

Astoenfarging 19, The Company may sell insuch monner os the Ba
Gen & shams shares an which the Company hosn  lien
be mads :

ard thinks fit mny
provided thal no sale ghap

2} Unless & sam in res af whic i
0 m pecl of which the lien exiss s presently  pavable

{b} Until ke expiration of fourtesn da
demanding  payment of such
of which 1he len exists 2% is  pressn)

¥
the regisiered bolder for the tims being :allih:h.
entitled thﬂnubrmﬂh':dnth m'hlml'fm:,
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J]I.'l-lll.'l.'llIll’llll-ll 20.° (1) hﬂnlrmmmmﬁuhmnummr.m-nmpuu
_;h""""" 1o tranafer the shares sold (o th:mn:tnu-lhmnl'. ’

{ll } The purchaser shall be registered as the holder of shares eoirived
in ny such tranafer. X

(i) The purchaser shall not be bound 1o gas ta the spplication of the
purchase money por shall his title to the shares be affected by any
brregularity or nvalldity in the proceedings in reference 1o the gale,

:gn-ﬂ_ﬂ 2L (1) The proceeds of the male shall be received by the Company if any
roxegda applied in paymant of such part of the amoani Im respect of which
lhan::imui:pmmlj[-rll:k. '

{ii ) The residise, if any, shall subject to 0 like [ien fior sums not prosen-
tly payabie ns existed upon the shares before the sals be pald to the
perseny enlliled 1o the shares ot the date of the sale.

CALLS ON SHARES

Cuils IL (1) The Board may, from time \a'tfme, make calls upon the members
im rexpeet ol any moneys unpald op thelr shares (wheiher on account
of the nominal value of the shares or by way of premium) and ot
by the conditions of allotmeni ihereol made paysble at fxed times,
provided that no call whall be paysble mot less than ane month
before, fram ihe daie fixed lor the payment of the last precesding
call ' '

L

(il j Each member shall subject 10 receiving at leasi fouriesn days notice,
specilying the lime or times and place of payment pay Lo the com-
pany ot the time or timer 10 specified, the amount ealled on his
shares,

filiy A coll may be revoked or pasiponed a1 the discretion of (e
THaoard,

Call whemaball 23, A eall ahall be desmed o have been made ol ibe Ume when the resaly.
ot s i R tion of the Board authorising the call was passed and inay be required
Io be paid By nsizimenis,

1ishiliny of joini 24, The joint holders of & share shall be joindy and severally Hihls jo pay -
hokders all calls in respect theseol,

When feeramon 33, (7] IFa sum ealied in respeet of 2 share & par paid befare.or o (ke

N date appointed for payment thereof, the person from wham the sum
Is duz shall pay interest thereon from 1he day appointed for pay.
ment thereof to the time of sctus] payment of | S5, per annum or
nt such other rate ns the Board may decide.

]
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6.

Payment of all 27,
i wdhvaner

Dl
-.-Jﬂﬂ" . .

|demes In act-  29.
jaa by Company
aguistl Mambers

ymentd of any quch nrerest

(1) The Bourd shall be ! liberty 1o waive 7
wholly or in part,
blz o8
{1) Any sum which by the termi ol levae o 8 0P8 500 e pominel
allotment or ai any fxed dnie whﬂhﬂ’m :ﬁmﬁ:' (he pUIPOse of
. i
value of the sharea ar by way of P ooy ge wad payahle o8

theee l"l:l'llﬂiumhl:dmnndlnhlrh 2i3¢
the date on which by the crma af {ase such wam becomEs pays

wich sum, ol ha relevant provisions of

ent of interest and erpenEch, {rfeitures
if such sum had become puyabie by

o notifled,

{H} In case of non-paymant of §
these regulations =3 Lo poyit
or otherwise shall npply 0¥
wirtue of n call duly made an

The Hnl-rd' 1

ﬁ'.i' may, if it thinks fit fecelve [rom =0
ihe same, all or any part of maieyh uncal
share held by hirm.

(i} upon all o any of lhe moneys B advanced may {umtil t_h‘ UME
woild but for such nd¥ance become presently payable) pay interest
at such rate not eaceeding. unles the compuny in general meeting
shall otherwise direct, gis percent pef AT ap may be agreed
upon between the Board and the member paying the sum in advance,
whfoney paid in advance af calls shall pot |o respest thereol confer &

right to dividend o 10 participate in the profits of the company”’,

Mo member shall be entitied 1o receive any dividend or exergise amy
privileges a5 a member antil he shall have " puid all calls for the time
yable on every share held by him, whether alone of
jointly with sny ether persom rogether with interest and expenses
{if any) and the Baard may deduct from the dividend/interest payable 1o
any member all paam of money s due from him 1o the sampany.

y member willing 19 advance
jed and unpaid upen any

On the trial or hearing af any sction o sull brought by the Cbnﬁlnf
against EOY ghare-holder ar his tepresentatives 10 recover any debt or
money clnimed fo be due to the Compuny in respect of his al it
|!1:I-I.'b=:.u1|!ﬁ¢h:m: to prove that the name of the defendant s or ;“
when the elaim aroie, on the Hegister us il halder or

af the number of shares in reapect of which wuch ::':;f“lmd::
that she ameunt olaimed {s oot emtesed ux paid In the books of th
Compaty and it shall net be necessary 10 prove he. Aot nr:ut
fioard wha mada any eall, nat that & qUOFN Was present at the B £
meeting at which any wull was made nor that the mezting ut wh.ﬂ“l'ﬂ
call was made was duly oty | = ich mny
whatsoever, but the proof of the matiers oy ‘;.h ny I:lll:_ln-r
evidence of the debl be conclusive

TRAMSFER AND TRAMSMISEION OF SHARE

%0, Shares in \he Company shall be, transferred by an insiry :
menl in the

farm preseribed by the Acl,
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n. Em;h_lh-nnln_:uh-huhhnulhmhrlhﬂmmh
registration sccompanied by the certificate of the shares 1o be trans
:mluh-luhnlnhnu the Directors may require 1o prove

title of the transferor and Kis rights to transfer the share and upon
mﬂmmhmm aball frubject to the Director's
right to decline 10 register any  tranafer) be regintered a8 & member I
respect of sseh ahares, ‘

Emscution of 12, Every such inutrument of tranafer shall be duly stamped and hall be

et signed by or on behall of both the wramferor and traniferee and the
tranaferor shall remain the hobkder of ek ahare uniil the name of ibe
tramferes i enlered in the Regisier in respect (hereol, The name, add-
rem and occupation, if any, of the tramsferee aball be specified in the
instrument of tranifer. All joint assferon ad foini tranweres shall
sign the imstrement of tranafer.

m# 13, Anspplication for regittration of a tmnsfer of shares may be made
) gither by the tranaferor of by the transferce; where the application b
made by the rraniferar and relates to panly paid shares, the transfer
shall pot be registered unless the Company plves 1o the tranafemes notice
of ike transfer and within two weeks from the receipl of the notice he
tranaferes has not objected to the tranafer. For the purposes of this
Article notice 1o the tranaferes shall be deemed to bave been duly given
iTitis despatched by prepald registered post. 1o the tranaferee at the
address given in the instrament of tranafer and shall be deemed 1o have
been deliversd at the time at which it would have been delivered in the

ordinary course of pmL

The Company shall subject 1o section |87 C eof the Act incur no
Hability or respomibility whatsoever in conseguence of il registering
ar giving effect to any wransfer of shareds made ar pirporting 1o be
made by any apparent legal owner thereof (i3 shown or appearing in
the Register of Members) 1o the prejudice of persons having or glaiming

any equitable right, title or intereat 1o or By the mame nolwithstanding
to wmch cquitable right,

that the Company may have had notice
tithe or jnterest ar potlcs prohibiting registrition of such transfer and
may have entered awuch notice or referred thereto fn any book af the

Company and the Company shall not he buand to or required 8o regard
or atiend or give elfect 10 any notice whith may be given 1o it of any

equitable rights title or injeren of be wnder any liability whatioever
b it may Bave been eniered

for refusing or neglecting so to da thoug

ot traniferred T in some beok af ihe Company bt the Company
shall nevertheloss be at liberty o regnrd and nitend 10 any such notce
and give effect thereta if the Birecion shall so 1hink fit.

ithstanding anyihing contdined In thess Article n:|_'nl uihjeet
-~ ]::'::ﬂ?mn 1I1:I'_I of the Act,the Directors may ia their absolule
and uncaatrolied discretion decline 1o reglser of pckiowledpe any
wansfer of ahares and the right of refusal shall aot be nfccied by

is already & member
eircumstance thal the propossd imnsferce is u :
" \lar and- withoul prejudice to ihe geaerality

QO mpany. In pr‘l.h:
:Ir the above powers the Directors may alio pelipe 1o register the
cranafer of amy sbares UpEA which - the Company hus a liem or

5
%

P
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: . istratian of &
Proposed tnderee o membership. Provided thal the registratiof
S H‘“Mhdﬂdmﬂtﬁmﬂdﬂnmﬁmhhlm
. slone or jointly with ther person OF perIOnk, :
' '__:ﬂﬂml:!}-:lﬂ'ﬂnﬂﬂl where calls are payable i@
Teapect ol much thres.

{b) Wothing in sections 108, 105 and 1100f the ACL shnfl wﬁiyﬂnm
. ﬂ-unﬁ-mmﬁmmmﬁunruunmmnﬁmhl
operation of law of the right to, 3ny nfmluﬂul'lmnnhﬂ-in

or debentures of e Company.

“{c) 17 the company refine, whether in purmancs of any power under ~
these Articks or otherwise, lo Feginier sy such trantfer or tranamission
of right, it shall within two moniks from the daie on which the instra-
nﬂﬂﬂhmﬁ:rﬂrlhinﬁnltiuﬂfﬂhmhﬂﬂ.nﬂﬁﬂﬂmj‘
be, was defiversd 1o the Company, send hotice of the refasal to the
tramsieme and the transferor or to the pepon giving intimation of such
transmission as the case may be.

{d) The Board of Dirsclon may refise (o register vanafer of shares,
where the ol i less than 50 shares of where by wiriue of trapafer of
mmmﬂhunfmuﬁmr-mrdmhhwiﬂlhm How-
over, transferftranemision of tlars shall not be refised under (his

ih::nﬂfufhlﬂp‘:ﬂhﬁ:tﬂn[dﬂlh.hﬂnih' ingaly-
nrjﬂwﬂlh:uhlh;ptmm

34, i the case of the death of any one o more of the persons numed in the
21 the Joint holders of any whare, the gErvivol OF EUrvivore
ghall be the only perssm fecopnised by the Company as having any
tile 10 or inlerest m such ahare, bat nothing herein comtained shall be
utumnh-lh:uﬂurunmd joimt holder from  liahitiny

on ihe shares held by him jolaaly with any other peron.

|mmﬁﬂuhmﬂﬂrlm member (pech deconged
smeniber not being one of scvernl joint holders) shall be the only persan
" rocognised by the Company a2 having imterest in or title to the shares
.-.ﬁn:cﬂht‘n:mmnl'udn membere and the Company shall no
b bomnd o recopniss yuch xsTElon unicis soch ezecutars shall bave
firat gbiained probate from & court in India having jurisdiction provided
that i nny cave where the Directors in: their abwolutz ducretion think
hmmdwwhhm-mm of probits of lelters of Ad-
mipigration of oiber legal repeesentation upen such terma as 10 indem-
.]tyntuw an they may decm fit and under the next Article
segister the mame of any person who claims to be absolutcly entitied 1o
the shares sEading in the nxme of the deceased member 35 2 member.

m._—. 47, The exccutor or adminigtrators of decrascd members or the holder af
wla -
@snd sl

—— Amy person bocoming entitled to shares in camsequence of the death or
e jmsolvency of mny member of by oy lawiul mesns, otherwi by

gankfor in aocordanis wilh thess presents, upon prodocing nuch evi
ﬂw:'ﬂ:ﬁ-mm“lhmmﬂmhm::?h

i g
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member In respect of sugh ahares or may, subjectta the

conizined transfer such shares
in hni'equrtur refermed to oy "Tha Transmiszfon Artle]e,

3, The guarding o7y minor entiiled to shares and the cammittes of lunatig

entitled 1o bhprey WLY upon prodocing to the Dircctors sueh evldeges
of their position ag MY be reasnnably required by them ba ploced upon

the Register in TeRpEct of the shares to which the minor of lunatle’
may b enifiled ns the casa miny ba.

4. Eyery irknsmission af o shpre

whall be varjfled in duch mmnner ns the
Director mey require and the

tompany may refise (o reglater nny fraps
mmitsion untjl e #ame be 0o vetified or unldl or unjess ‘an Indemnley

be given 1o 1ke Company with regard 1 wch reglueration, which ihe
Directors a1 (hair discretion whnj congider sufTicient, provided never-

theless, that thers ghy || et e any abligation on (e Company or the
Directors 1o Act=pt any indemnity, The O

rectons slall have the eame
right to refuse 1o Fegister n percon na memher entitled by Iransmission
to any eharet or his nomines oy ifhe was the fransferes nomed in an

ardinary transfer Predented far regivimting,

Featfor trambr 41, No Ffot shajl be charged in repect of the lrapafer or [rapyme.
B3ion of any shures of any clus or denombngtion,

Chaure of 42 The vansfer Book and the Rogister
g giving soch natige g s required by seciion 154 of the: Ast during sueh

GENERAL MEETINGS .
Batru orfdmary 43

L . All genetal meetlog other than Anousl Geners| Meeting alal; be callag
M Bxtra-ardinary General Meetings,

When Extrm ord- 44 (1) Tha Boord may whenever It Lhinks £, . call mp extesordinary
Eg"ﬁ“ln. id generil mesting.

(il ) Ifat any time there ore not within Indin Dircetors eupabie of acting
whao are sufficient in - number 10 form o QUSCUm nay Dirsctor ap
the members haldlpg 1/10th of the pald up share' snpiral or the
Company may callan extracrdinary general meeling fn the =me
manoer 83 nearly o possible, a5 that in which such & mesting may
ba called by the Board,

Busbtees not to 45 (I} No business ahall be transacted af uny general meeting unfess o
EnTiane

quoram of membery iy peecent af tse time when ihe mEEting proce-
withng

Asorum m eds 1o business, ¥

Bment of dimos

lution W guirem

B8 prummeg

ii) Sohbject fo the provizions of the Aot nnd suve us heveln otheryige
@ :"‘ 'Hikfti:d- any five members persent In person shall be & quornum,
m L]
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H qeerum {iid) If within balFan-hour from the time sppointed for the mecting &

Wiien
:l?“-:‘f goammm be ot present, the mesting, if convened upon yach requis-
i st tion as sforessid shall be diesolved, but in any other casc i shall
stand sdjoaroed to the same day in the next week, at the same lime
and place or to snch ather day snd aé such tima and ploce as the
Bourd may by notice appodnt and iT &t such adjourned mesting 8
quorum be oot present within halfan-hour from the tme sppointed
y for hobding the mesting those members, who . ore present and nod
being less than two shall be o qoorsm and may trinmet the business
For which the mestng was callad,
Chairmms of o= 46, The Chalrman of the Board of Directors, iF any, sholl be éatitled 1o
oyl m—tieg ke the chair &1 gvery General Meceting oc il tliers He po Suck Chaiy-

man or i a1 any mesting he shall nat b present within fifteen minuses
after the time appointed for holding such mesting of in unwilling to a1,
the membera pres=nt shall chopse anoiber Dicector u Chairman-and if
the Director present or if all the Directors present decline o take the
chiir, then the members present shall choose one of their mambers 1o

be Chalrmen,

Fwer o 471, (i) The Chalrman may with the consent of any me=ling 2t which guo-
.-.-.....qjﬂ: - rum i present and shall i s directed by the rn:edtl'ug. adjourn 1he
meeting from time io tlme and from 1he place 10 mine=

(i) No butiness shall be vramacied si any adjourned meeting other
than the business lefl unfinithed a1 the meeting from which: the

sdjournment 1oak place,
oo of sdjou- {ili] When & meeting is sdjourned for ihirly days or more notlcs of the
:’:m : adjourned meeting shall be given as in the case of mn orignal
rrlﬂlhl. ¥
(iv) Save as aforesaid it shall not be necessary w0 give any noties of o
sdjournment of the busipens o be wnnsacted &L an ndjourned
mecting
ﬂiﬂpﬂg 45, Any busipess other than that upon which a pall has been demanded
il g £ be [TEB- may be pracesded wilh pending the taking of the pall.
it

YVOTES OF MEMBERS

Voot of membees 49, Subfect 10 amy rights o eestrictions for the time belng atlached 1o any
class o clusses of shares 5=

“{g)} On & show of bandy, every member present In person shall have
gme vole mnd

(b) On a pall the votmg right of menibers
ahare beld by them, thall be one vote for cach

12,
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N Incus of joint holders, the vote of the senior who tenders n vote, whe-
ther in person or by proay, thall be scorpled to the exclusion of the
Vol of the ather joint holders. Far this purpose, senfority shall be |

" determined by the order in which the names stand |s the ragiater ol
Aember,

:'rlh"'l‘lﬂ 3. A member of unsound mind or in respect of whom an osdef has bess
mads by any court having furisdiction in lunocy, may vots whetber on
u show of hands or on a pall, by his committes op otber legal guardian
and any sbch cammittes or guardian may, on & poll vate, by proxy.

.::’m;_ s 3% No member shall be entitled to vote st any general meeting unless all
B calls or ether sums presently payabie by him In respect of shares in the
Company hnve been paid.

m;:u: 3). (1) Mo ohjcction shall be raised 1o the qualification of any voter except
e a1 the meeting or sdjourned meeting at which the vois objected to is
given or tendered and every voteabjecied 10 is piven or tenderad and
every vole not dimllowed at auch mesiing shall be valid for all

purpose.

(i) Anmy such objectinn mode fn due time shall be referred 1o the Chair-
man of the meeling whase decision shall be final and conclusive.

Appalnilng im- 54, The insrument appointing o prony and the pawer of attarney or

'".'.:','m.i.r""" ather authority, if any, onder which il ix signed o

™ 1w mi & BULEONILY. ¥ E r o potarinlly eesrtified

ha copy af that power or autherity shall be deposited at the registered
alfice. of the Company not bess than 48 hours before the time for bajd-
Ing the meeting oradjoursed mesting ar which the person named in
the Instrument proposes Lo vole of o the case of & poll not |ess (has
24 hours before the lime appointed for the wking of the poll and in
defanlt the insirument of proxy ﬂuzll not be ireaied an valid,

mml; 55. A voie given in accordance with the terms of an iostrument of proxy
rﬂlw [ shall be valid notwithstanding the proviowt death or insanity of the prin-
wabsd

eipal of revocation of the proay or the awlhority under which the proky
was executed or the trmnafer of the shares in respeet of which the proxy

is given, provided po intimation in welling af che death af izeanity or
ravacilion or iranifer of shrres shall have been recoived by he Come-

pany al the offics belors the vole [ given,

DIRECTORS

Hymbr -nl'_ 85, (a) The number of Direciors of 1he Coampany shall not be leas than ¥

and mors than 12 including the special Director, If any and the
Debenture Direetor, if any and the Corporation Director, If any,
The Company may (nerease the number of Direclors sulbiject o

pravidions of law.

13
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i}

{d)

(=}

in General Mees
Ualks otherwis® m-uind to have n share qualification, 4y,
» Director ghall 0o aritled 19 gitend and speak Bl ADY Geggry

i fthe
| j the compaty and aO¥ gepurale mecting @ :
ing @ :
::n:::i‘:m of aheres fn the company boige

debenture-slock

securing debeniures 87 may,

provide for (Be quim“:;vb‘;':: time % tirme, by
P by the boldert of debentures of debentr,
(tig Trustess b ryom GF PerIOD to be & Director or Direcion of
stocks, of pome 1:'““ empewer such Trustees or holders of Debs
the Company 47 socks, from (jme to time, 1o remove and .
R g ginted and &t the time of such removy

3 i
appoinl lfl#taf:::lrﬂ;ﬂ“m o esigaation S

shd 4l 19 i gther person s o "Debenturs Direcioye

: rector appointed under this Article it herrig
:fiﬂ:?;:?gﬂh?mu: Director’ l_nﬂﬂht lﬂm ‘Debentore Dite.
ctor'menny the Dircctor for the time being in offics under thiy
Article, The Debenture Director shall not be huum'ﬁ_l.-: bold szy
qm!l-.ﬁ:lltil:ln ghares and shall mol be Habls 1o retive by '.mﬁ"'
ar be removed by the Company. The Trust Deed moy contain yoch
ancillary provisions as may be arranged between the Cumw and
the Trustees and all such provisions ghall have effect notwithitand.
ing any of the othet provisions herein contnined.

%o long 83 wny moneys be owing to the Company o or in respen
of any underwriting amangemants with sny Financial Corporaton
or Credit Corpotation or any Financing Company or Body (whick
Corporstion or Body is bereinafier in this Article referred lo
the Corporation), the Directors may authorise sugh Corparation
sominate, from lime o time, any person ar persons as @ Disector
or Dircctors of the Company (which Director is hereinalfter referred
to aa “Corporation Director” ) and may agree, that the Corporalion
Directar whall not bo llable o retive by rotation. The Corpel~
mlion may af any fime and from Uime to lime [EEEE
any such Corporation Directer nominated by it and may st ihe
time of soch removal and also in the case of death or resighation
of ihs person 10 nominated, wtany time, nominate any other P
van &8 & Corporation  Director in his place. Such nomination &
removal shull be made in writing signed by the Chairman of B
Corporution or any person or Direetor thereo! and shall be deliv
ewed 1o the Compeny st its registered office. It is clarificd tbat €47
E"“’.'""'"“" eatitled to nominate & Director under this Article =81
osominate Gue of more auch person or persons as a Diroctor (1)

::memm Corporation is so entitled there may b *
e ke e oo s
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In this clnwss raferred 1o aa Collabarator) 1o nominate from time
to time sny person or persons a8 & Director or Directors of the
Company (herelnafer referred 1o an *Special Directors’) and may
Aprea that vuch Special Dirsctar shall nat b linble ta retire by ror
atlon and need not possess any qualificailon shares to qualily him
for the aMice of xuch Director, o however ihat such Special Dire-
@or shall hold office sa loag n such colioboration srrangemen:
| remaing in force uniess otberwise ngreed upon boiween the Come
Pany snd such Collaboraior snder ike collaboration srramgements
OF 0L any lime theresfer, The Collaboraior may st any time and
tims 1o time remove sny vush Specinl Direcior nominaied by
it nnd may ai the tme of mueh removal and alio in ihs cass af
death or resignation of the perion a0 nominated, st nny lime, oome
inate sny other person as a Special Directar In his place and
tch nominstlon or removsl shall be mnde in writing signed by
such Company or Corparation ar UnY pariner or wich perton and
chall be delivered to 1he Company st iis registered Office. [y is cla.
eifled that every Colinborator entigied o nomingls & Direcior undey
this Article may nomlnatz one or mare auch persoos ag 8 Direcion
(%) nnd s that if more than ane Collaborator is so entitled, there
may be at any time 55 many Special Directon & the Collaboratars
cligible to muke the nomination, Bominste, -

7. The following shal] be the firnt Directors of the Company,

IF Hll‘i H.ﬂi Chand Jala
L. Bhri Bimal Kumar Jain

Any Directoe of ather person refecred 1o 1o Sestion-314 of the Acy

b appoioted o bold eay alfiss or place of praf ““Fmﬁmm
Mﬂhlll:‘r any ﬂuﬂ-—“r:ﬂ'lhﬂ'cmnm’ l. nccards Hl.hlhm,
mions of Section 34 of the As,

(8} Subject o the provisioms of Section 255 of the Aci aad peavidions
of Artcles the Board shall have power 1o deilare  1uch
of the Directors for the time being a3 not liable 10 retire k¥ rotation
with rmr te revake such declaration and Upon revocation of
such declaration wuch Director shall become liable 1o retire B4 i
itlan and shall be reckosed for desermining the Directors 1o twiire by
rotation ax provided'by Section 238 af the Aci and Article 98,

{b) The Board shall exorcise its powers of declaration and AR
sforesald in a mannes that the number of Directors not lishig (o
ratire by ihe rotation (lncluding the Specinl Direciors wha way be

. llllma-ld ander Article $& ond (ke M-r“uh-tl llrecsor it any
shall not exceed one-third of the toial number of Direciar far tha
time belng.

The remaining Director table to ratire by roisijon may be appolaied
by the Company in Ceneral Meeting,

13
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ROTATION oF ?IREETURE
" i i f auch of the Diree
Ebpriom : Mesting one-third @ .
I: k. {1} At everd h'nulh‘:-.ﬂﬂim o aitreh S i
Rntion tom hf;"ﬂlh pete B s multiple of three, then the oumber fcar.
. nomber i Bo

. I ot 1o one-third shall e from oflce.

-0 gt every Anonal Genersl Meep

T MI-:-.:T ;T:';Il;ﬂ longest i office since thag

i Smss ‘h: ttlml‘i:;mt na betwesn persont who became Directars o

: ﬁ n;:,m :;nlu whe mre to resire shall, n dﬂl'lmlﬂl of and wuh.
}m-t-ui eny agreemenl AMOOE themaclves, be determined by lay,

{1) At tha Annual Chanernl Meeting at which & Director ﬂ:liiﬂ':lll s afor.
exald, thae Company ma¥ fill wp the vecancy by reappointing the
retlring Darsctar or same other perion therela.

: the retiring Direcior is nat so Glked op and the meer.

i Hlt::' I:T;:rwl? e itved o fill the vasaney, the faeeting shal
stand ndjonrncd il the same day in the next week at the same time
and ploce und if that day iz 8 public holiday, 1ill the next areceed.
ing day which is not o public haliday, at the same me and place.
IF at the ndjourned meeting also, the FIHDF of Lie retiring Tirector
i 1ot filied up and that moeting also has not axpresly fesolved no
10 Bll the vacancy, the retring Director shall be desmed 10 have
been reappointed st the adjourned mestivig unless;

{i) At the mesting or a4, 1he previous meeting a resolutjon [or the

re-appaintment of such Direcior bas besn put te the mes)ing
and st

e

) _ {il} The retiring Director has, by o notice in writing  sddressad 10
the Company or ita Board of Direciors, expressed hie oosills
ingnest 16 be 50 re-appoitied; '

(W) He is not quulified or Is dis-qualified for appointment;

“."] A rﬁ.-ﬂ]lll.im whl:l:h:r ﬂppp:ia_[ or DTdiD‘ﬂ.‘l'jl. IlE- I‘H]IJ]I'IEIZ] I-._” III‘
Apporilment of re-appoiniment by vinue of any provisions of -

the Act; or '
i Tﬁ;ﬁ I:: ::Emﬁ““ (2 of Section 263 of the Aot b
b E“;ﬂf:fﬁfh'; :f:if:ﬁ“:—"ir:nm” " these clayses thall mean
:Eﬁ“ 62, (i) -:nmﬁn“:;::shn:u;;;::;::g Dim-.lmr shull, stbject to the F"':'_""
rﬂ-'ﬁh e emor B any General M Appointment 1y 1he office of P

“'"::. if be or some. member intendiog 19
Ieft at the offics af (ke Com 2o fu”“’,'“_l days befors the meetiog.
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“'Cﬂmﬂnr shall inform its members of the candidature of
Person for the office of n Dirsctor or the intention of o member to
Propose wuch person as  candidate for that office by serving indi-
vidual notices on the members ngl less than ssven days before the
Meeting provided that it whall nof be necessary for the company to
berve individual notices upon - the members as aforcsnid if the comp-
&ny advertises such eandidature or intention not less than seven days
before the meeting in st lenst two newspapers cireulnting in the place
where the Registered Office of the Company is locnted, of which one
8 pubishied in the English langusge and the other (n the tegional
lomguage of that place. The expression “Retiring Director" in this
Articles means o Direcior retiring by rotation,

MANAGEMENT

6. The Banrd of Direttors may in accordance wilh the provisions of the
Act, appoint a whole-time Director or President or Executive Directon

or Manager 1o manage itn affuirs. A Director may be appointed ax a
Secreiary or Manager, The terms and conditions and ihe sppointment

al

paid Dircetors shall be subject 1o 1he provisions of the Companies

Acl, 1936 and 10 the consent of the Genernl Meeting of the Campany
~whenever required, .

64. (a)

ib)-

© Act al uny

MAMNAGING DIRECTOR

Subject to the provisions of section 197A, 198, 26K, 249, 316 and 3{7
and other applicable provisions of 1he Companies Act 1996, the
Board may, from time to time, sppoint one or more of the Directon
1o be the Managing Director or Managing Directors of the Com-
pany on sueh terms and al such remuneration by way of salary ar
eommission of parlicipation in profits or parily in one and fartly
In another as they may think fit, cithar for a fxed term not exceeding
Five years at s time sz 1o the period for which he is o hold mch
office and may, from time to time (subject fo the provisioms of any
contenet between him and the Company ) remove or dismiss him
from office and appoint anather in his place.

to the gians of Seciion 2535 of the Act, a H'rmlu.g-
ﬁ:::j[;::::m: I-h;a:ﬂ-l, while he continues to hold that offics,
be subject o retirement by rolution bat be shall not be m::tmﬂd
as Direcior for the purpose of deicrmining the number of Directors
retiring by rotation and in fixing the number of Direciomn to retire,
but {subject 10 the provisions of any contracl belween ‘hm
d the Compuny) he ghall be subject 1o the same providions
“:-m'p'-lliun and removal a5 the sther Direclors are aod ke shall
= facto and immediscly, coase to be Managing Director il be
",mlm hold the nifice of Direcior for any couse ﬁnw that if he
ire by rotation undet the praviginns of Section 255 of the
e .ﬁ.r unl CGieneral Meeting and shall be re-appointed a
af lem mesting be shall oot by reason _ulﬂr ol such
T 1, coass fo bea Managing Director, Further il sl any [hine

Lotal number of Managing Director i1 more than one third
the

17
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5 Sghjeet tor the provigons

&T.

T s

o

fof

al

. g Directer wha shaj
of total nnmber of Direciorh ll:m-lllln?pn: ; ahall
ot ety shnlk be determiped By aned. jmosccordapes: wilh' (heir

reipctive seaioritics

of the Bectitn 266, 262, 109, 310 and 311 of

the- ot nmd pequilalis p:mhdnn,r:ppm'nl af Cemtral Gove. and share
Y¥oldar ibisremunecntion and nther terms,and eonditions of Managing Di-
retboer- s ¥ ber thiie wehpels is Apermined: by the Board of [rirectoss, Trom
e ter thoa: The pemunern Hom ol Managing Director may be by way
of mumithly pryment endfor far ench meeting mdfor by way of partic.

patfomr in profits o by any a7 all theat modes

e Mhmoglng. Director shall sxercise such of the powers ma nse
exerciped by the Boord af Tirectars ave and excepl thoae which by
previous. resolution paged o thot gffeet by the Board of Dircotoss
are. 1o he oearcized by the poord (tzelf orsuch of he pawers as Ihig
Company has in a genernl mesting gpepifiod &2 hli enercisahle by

che-Boand. &

‘The Manoging Diirecior shisll not exercine he pawer :

(i) ta: makecally an ahore lkolcdere im respect of moneyr unpeid oo the
Sharex in tha Compuny,

fii} fame debentutes, and

(i) except o8 may be delegated by the Board under Section 252 and 793
of the-Act inven the funds of the Company ac make loans of
BoTrw Mancye,

{1} The remuncreation af the directors sball, in so far as it comsists of 8
monthly paymentbe deemed 1o ncerpe from day to day.

(i) In adiitien to the remuneriifon - piihle (o them in purvanes of
thie- At thedirectore shall be-paid Ra: 230 ( Rupees Two mundred
filty)iencly foravery mseting of the Mourd attended by them and
may be pald’ all the travelling borel and  ather expendzs propexly
imeurered by them,

my I aviending and réturming fram meeting of the Bowd af Direclars
orony- Committes thereo! or geneml meeiings af the Company nf

{b) Tmconnection with the bistinesn of the Company.

The: Directors whall not be reqidred to boid any qualification shares.

Board shall M
prafisinary £2- m, The pay all the preliminary expenses including the coats, che-

rges ind ¢xpemies that z
P .y F have been incurred by the incarperator and]
promoiers for the incorparation and raglstsation of the Company

I |
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Al choque; — .
ber nm.u.m““"" “"‘-&h.';'-dh draftn, bills of exchange and ot
; . receipta for moneys poid to the com-
mr*;ib;::::ﬂélw':::' sccepled, endomed or otherwise exccuted
pereon i such mann th » Board shail

frem time 1o lime by resolution dgmi::, ot

POWERS AND DUTIES OF DIRECTORS -+ =7

-~ . .
-nhzmm.:,ﬂ:m" all such powers of the Company and do all
i o ||:1~.-1Inl 83 arenot, by the Act or any other Act or by
S oz and Articles of Associntion of the Company, required
Rt .Anhh‘, the Company in Ceneral Mesting, subject nevertheless
e or ia the provisions of the Act or any other At and
regulations or provisions, s moy ba presceibed by the Coms
I:l,ﬁn Genernl  Meeting, but no regulation made by the Company
Genernl Meeiing shall invalidate any prior act of the Board which
would have been valid i that regulntion had not been made. PRO-
VIDED ihat the Board shall not, excepi with the consent of the Com-
pany in General Meeling -

() (i) sell, lease or otherwise dizpase of the whiale or substantially
the whole, of the undertaking of the Company or whese the
Company ownl more than one undertaking of the whole or
substantinlly the whole, of any such undertaking.

L]

(i) remit or give time for the repayment of uny debe due bya
DHrecior,

-

(i} invest otherwise than in trust secerities, the ;muﬁ; of comp-
“ensation received by the Company In respect of the compulsory
acquisition of any such underiaking s js referred 1o in clanse
{a) or of any premises or properiies used for any such unders
tuking and without which il can not be carried on orcan be
earried on anly with difliculty or aaly afier a considerable time,

-

(i) borrow moneys, where the moneys to be bormowed, together with
the moneys already barrowsd by the Company (apart from tem-
parary loans obtained fram the t_:nm]:nrlr'l bankess [n the
ardinary course of businszia} will excesd the sggregate of ihe
paid up eapital of the Company and i fres reserven that is 1o
say, reserves not sei apari for any apesific purposes.

2 iahle and othar funds not divectly relating 10

(v} E‘:I::]“:s:n;htr:cnmmnr or the welfare ofits employees,

any amounts the aggregate of which will in any Rnancial

gxceed Ry, 50000 { Fifty thousond } rupees or

“H‘::.'E“ percent) RVErAge pel profits os determined |n secordunce

j‘f'h the provisions of Sections 349 and 350 during the thiee
;‘:ﬂlﬂll years jmmedintely preceeding, which ever is greater,

9
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g ™

power [0 enber into jolnt

the ¥ETiry
mmw Mh"ﬂhﬂ‘ arrangament with any olhey Pam,

mml ot forelgn or Indlan Companijey cnn.mhl'

{afs, a8 they may deam fit in the eourse ol carrying “r‘:ﬂm“nﬁ
basl men,

Withaut prejudics to the gonernl power conferred by this Arel
so & noljin any way to limit o7 resiriet those powern and ‘;glhm

adion 10 the oMer powers conferred by these Artieles, but wbjec 1y
restrictions contmined in the lasi preceding Artiche, it is herely declarg
thal the Directors shall have the fallowlag pawers that s 1o say, gy

s of and charge 1o the eapital account of the Com
" :':,-F:;:r:h-m or Interest lnwlully payable there ow or charge,
ahle there 1o under Lhe provisiont of Sections 76 and 208 of the g

{2) Subjeet 10 Sections 292 and 297 of the Act, 1o purchase of atherwiy

 nequire for the Company any property, rights or privileges whig

\he Company is suthorised to acquire, all or for such price or ey

ideration and on such terme and conditions s they may thisk

fii and in any such purchases or other acquisition 1o accept mck

title a8 the Direciors may belicve or may be advised 1o be reasonshly
and sathfactory,

(3} Al their discretion and subject 1o the provisions of the AcL o pry
for amy property. rights or privileges noquired by or services rend
ered 10 the Company, either whally or panially, in cash oz in shem,
bonds, debentures, morigages or olber sccoritles of the Compan
and such shares may be issued elther fully paid-up thereon as =y
agreed upon and any such bonds, debentures, morignges er olbe
securities may be either specifically charged upon 2l or any puart of

the property of the Company and it upcalled capital or sol®
charged.

{4} To secure the fulfilment of any cantract or engugement enered e

E the Company by morigage or charge of all or any of the paperd
the Company and its uncalled eapital for the time being & ’
much manner ax they may think fir.

{%) To aceepi from uny m -
'mm“rhhlhlm .
eonditions m shall pe .': '-']Imu.l part thereaf, on sueh 12

fur as may be permisibie b'.".":

(&) To sppaint ROy perenn 1 neeapl and hobd in trast for (he ComPe™

[
&t the Company, in which it s Interes®®

o*
o ppy soch trust and 10 FF
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proceedings by or aguinst the Company or its officers or atherwite
oomcerning Lhe alfalrs of the Company snd also to compound and
allow time for payment or satisfection of any debts due and of nny
claim or demand by or agzinst the Company and to refer any difi-
erences 1o arbitration and olwerve and perform any awards made

{8) To nct on hehnlf of the Company in all maners relating (o bank-
* rupkn and insnlvents, }

{9} Ta accepl depasits from Members and the public and to make and
ive receipts, reléase and other discharges for moneys payable (o the
Company and for the clajms and demands of the Company,

(10} Subject 1o the provisions of Sections 292, 293, 370 and 372 of
the Aci,io invest and deal with any moneys of the Company
nol immedintely required for the purposes thereal wpan such sscoricy
{not being shires of this Company) or withoul secority and in much
monner 85 they may think 6t and from time o time to vary or
realige such investmenis. Save a3 provided inm Section 49 of the
Act, a1l investments shall be made pod beld in the Company™s own
N e,

{11} To execuie, In the name and an behall of the Company, in favour
of any Director or other person who may  noor o be about ta meur
any personal tizhility whather us principal or surety, for 1he benefit
of the Campany, such motlgages of the Companys property {pres-
ent mnd lufure) as they think fit and any sush mortgages may contsin
& pawer of sale nnd such other powers, provisioms, covenamts and
agreements fis shall be aareed upon.

{17} To determine, from time (o tme, who shall be entitled (o sigh, on
the Compuny's behall, bills, notes, reczipts, accepinnces, endorse-
menls, cheques, dividend warrents, releases, contract and docume-
enis and 1o give the necessary authorily for such porpese

{13} To distribuse by way of bonws nmongste the stafl of the Company
n share or sharesin the profite of the Company and 10 glve 1o any
afficer ar alher pl:ra-:;n employed by the Company o commbision on
the profits of any parlicular business v transoction and 1o charge
such bonus or commission ne part of the warking expense of the

CARFLENTEY

{14} To provlde for the welfure' ol Directors or ex-Ddifectors o empla-
ye£s Or ex-employess of the Campony ond  their wives, widowe and
families or Uhe depeadenta or eonnccllons of auch persons by build-
ing or coniributing 1o Whe bullding of howses, dwellings or chawls
or by granl of money, pemsion, gratuitles, allowoness, bonns- ar

zl
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ime (o time subscrip
and from UmE : Ag o
Wm“#ﬂ other funds, associations, inatinyjg,,
oo F g 10 l B subscribing Of contribuling loyy,,
od other -lt:lfl*":' Sontribute of otherwise 10 musist g
gt and 12 subscrit® itahbe, benevolent, religious, scien;
1::1“ chaf or objects whg shall have o,
ol ¢aid by the Company, eijhe
patlanal of suppott © of public and general wily

dividend, to set aside out of pegyy,

y T atms as they may thiak Propes for depreciy,
mcﬂml:;wmhliﬂn Fund or to an Insurance Fund gf
h“m::“d st Ei'ﬂthll F!I:I'i‘d- ar any Epu:lll Fund [umh
R acics or {o fepoy debentures of debenturesiock o g
mﬂ.nﬂﬁdﬂm or for cqualising dividends or for :
iproving, esending and mainiaining any of property of
the Company and for such other purposss (incioding ue
puspases referred 1o in the proceding clause), as the Board myy
. i their sbsolute discretion, think conducive 10 the interest of the
Company and subject to Section 292 and 19 of the Act, 10 invesitle
several sums of set aside or so much thercof as required Lo be oy
sied, wpon such Investments {ather than sharea of the Company)
they may think fit and from time to time 1o deal with and vary mch
invettments and disposs of and apply and expend all or any pan
thereof for the benefit of ihe Company, in such manner andd for meh
purposes as the Board in (heir absolule discretion, think conducivn
lo the intezest of the Company, notwithstanding that the matien to
;ﬂ:h“:”]:_":: 'E:‘i" of upon which they experd the sume or 2]
of the ﬂim;-nrrminhn:n:}m i et ot T 2
ightly be applied or expended and 1o &

ide the Reserve Fupd o such. k f
B, with full power 1o irangfes special funds as the Bopurd may thisk

the whole or ion of & Resse
oy divin of & Reserve Fund 1o anothée Reserve Fd
mi‘l‘l.lthl all 6 Fﬂld with fu“ power o mpjw the |:Elﬂ
tion Fund. in the v ¢ Above Amds, including the Depres
' butiness af the Company or in the purche®

slires or debenture-sinck and withouwt be=d
from the other nssets and withoth

e & same with power however 1013
AL Weh patg a0 0T OF AHOW 10 the credit of suth

the Board may think prisper.
U8 To nppeim and
Bl thelr o€
Exzcmilvey {inglyq| 18cren]
i e " e o e
Services oy they g, *ETVants for permanent, e

<y hd dm:m Hme 10 time (hink it and 10 #7
P Ix their snlarjes or emol o

PeOVide for 1y ey myy ._h;:;":'“['l' in' such instance 3

tAaey; . also from time 10 Y

Mairs of the Company #*!
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specifled logality in India or elsewhere in such masner as they think
fit and the provisions contained in the next sub-clauses shall
be withost prejudice to the general powers conferred by this
mb-clause, {

(17) At anmy time and from time to lime by Power of Attorney uader
the Seal of the Company, to appoint any person or persom to be
the Attorney or Attomeys of the Company, for such purposss aod
with such powers, authorities and discretions (not exceeding those
vesled [n or exercisable by the Board under -ihese present and excl-
vding the power to make calls and excluding nlvo, except in their
limits autharised by the Doard, the power to make loans and borrow
moncys) and for such period and subject to such conditions as
the Board mny fram time to time think fit and any such appointme-
al moy (il the Bonrd thinks fit) be made in favour of the members or
nny of the members of any local Board. establivhed as aforesaid or
in Favour of any company or the. sharebolders, diureciors, nominees
or managen of any compnny or firm or otherwiss in favour of amy
fluctuating body of persons whether nominated directly or indirectly
by the Board and any such power of atiorney miny contain such
power for the protection or convenience of person dealing with
wuch attorneys as the Bonrd may think fit.

(18} Subject to Section 294 and 397 yf the Aet, for or in relation to any
of the matters, nforesaid or otherwise for the purposes af the Come
pany, to enter into all such negotiations. and contracts and rescind
and vary all such contracts and execute and'do all such acts, deeds
and things in 1he name nnd on behalf of the Company as they may
consider expedient. b :

LY

{19) To mauke, vary and repeal bye lnwsfor the regulation of the biimess
of the Company, s officers and servanis, -

(20 To pay the cosia, charges and expensci/preliminury  and incidental
1o the promotion, formation. establishment snd regulation of the
Company and 1o the issue of further eaplial,

(21) To insure and keep inaured against loas er damage by fire or other.
wise, Tor such period ond to such extent na they may think proper,
all or uny of the buildings, plant, muchinery, vessels, vehicles,
goods, storea, produce and all other movable and immavakle pro-
perty of the Company, sither separutely or conjointly nnd o s8] jm,
surrender or disconiinues any policies of insurance afecied in [Hirss
ypnee of this power;

(22) To open accounts with any busk or bankers or with ATy com pany
firm or individual and (o pay money into and draw. money from n;
otherwiss operate any such secount, from tme to time, as they may
ithink fil;
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mh.d-ﬂtﬂh"ﬂw:

S by the isue of fractional certificates or by
ﬂh-h:;::"“'i s it thinks ft, for the cases of shars
| :rq-—l- inw distributable in fractions and abwo.

- 1o enter, on behall of all the member eath-
H:um ;:..w with the Company providing for
- 1o them respectively eredited 2 fally paid up of further
shares or debentures 1o which they muy be entitled upon such capi-
taisstion of (sa the case may require) for the payment by the Com-
pumy on their reipective proportions of the profita rmoived wbe
caginlised or the amounty remaining wnpaid on their avisting shares

AUTHERTICATION OF DOCUMENTS
Any Director or the Secretary or any officer sppointed by the Boand for
hmﬁnhﬂﬂtmhmm&nmanudm[ﬂ

llﬂ-ﬂlﬂf-ﬂ_ﬁ-ﬁlhr snd sny books, reconds, documenn
nad accounts relating 1o Ibe business of the Company and 1o cenily

strength faed for 106
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Alwrnate Diresc= gy,
o

Condiilom wni-
it which DHree=

L 14 |
L W

ny

mairs

(b) The Additional Directors ahall hold office only upio the dste of the
Annual General Meeting of the Company beld next after his appo-
intment and shall be eligible for re-appaintment by the Company as

at that meeting subject o the provisions of the Act and
the Articies,

A Director of this Company may be or become & Dirsctor of any other
Company promated by the Compary or in which ke may be Interested
At a vendor, share-holder or otherwise und no sich Director shall be
aecauntabls for soy berefits received b8 Direclor or member of such

¥ excepl in 2o far as Section 309 (6) or Section 314 of the Act
may be applicable,

Subject to the provisions of Section 162 and 264 of thie Act the Board,
shall have power, &t amy time and from time to time to appoint any
other qualified person to be a Director to fill & casunl vacancy, Any’
Ppessan so appainied shall hold offics only upto the date upto which the
Direciarin whose place ho js appointed would have held office il it had
8ol been vacnted by him,

(8) Subject 1o Section 313 of the Act, in the event of any Director
hereinafier called the original Diceciar fs 10 remiin absent for o
period of not less than 3 months from the State in which meetings
of the Bourd are ordinarily held then (e Board may appoint an
Aliernate Directar 1o act in his absence,

(b} An alternate Direetor appointed under Cluuse () above shall not

- hold affice as such for & period longer than that perminible, to the ar-
ginal Diirector in whose place he has been appointed and shal vacila
affice il and when the original Director TELUENS U0 the Siate in whick
meetings of the Board are ordinarily held,

{e) If the 12rm of office ol the original Direcior is determined befire
he 10 returns (o the Siate s aforesald then in that event alternate
Director eppointed in place of the origing! Direceoy shall also ceage
io be Directior,

Subjeet to the provisions of Section 197 of the Act, a Director shall pog
be disqualified from comtriciing with the Company either g vendar
purchaser or otherwise for goods material or services or for T
ing the subscription ef any share inor debentures of the Company
nor shall sny such conlracl or srrangement entesed inte’ by or og
behall of the Company with a relative of guch Direcinr or & frm i
whick such Direcior or relalive i & partoer o with any other partner
im such firm ot with 3 private Company of which such Director iy g
member or Ciirector be avoided nor chali nny mrﬂﬂﬂr T thl“I
or being such member OF 80 inleredted he flahls 1o sccount 1o

a3
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¥y |.'|.|:|1 m‘“‘lﬂ-lﬂl tm_n
M.nﬁ“"“r.‘ﬂm‘ ::Mll:‘ affice or nflhtﬁﬂm::
the Compa?? quch D!

ther directly of indirectly, ego,

grery wha ln i ontract OF arrangement, entered [“”Wluh
- Direeter ¥ES

i bei
e or meseied B8 S0 ihe CompRRY 0% SE . St o
By o

or 10 be entered l!“":' between  the Compagy
gument entered l"m.,.h.m any of the Directors of the Compyny
" tper holds o hold not more than two o
IIFﬂlﬂl.fn she other Company shall disclose the nuyg,
P erest a1 a mesting of the Bonrd &5 requireg
of his concern @ 11 . A general motice, renewable in the lnst mou)
gection 199 af the AS ;I'Iht Company, thita Director is & Director o
af cach finnncial year ificd body cotporate oris 8 m:mim of anY ipeci.
u member of 8nY r:':ﬂh regurded 45 concerned or inferesied in
fied lirm ‘::n:ul or armingement with lhlll body Elm'punm ot irm
g | diselosure af concerd or ml;rul i relation o pay
shinll be Enfficien e suh | ot i dian
mmml o] ma_ll: lﬂd. er gencra k ¥
spalraci o 4 : | tice relating o EnY portscular conirc
pecossary to give spesisl 0o ;
ot ment with such body corporate or firm, provided such gesenl
i . . o of the Board, that the Direclor concermed
potice in given at & meeting )
takes respansible steps fo sccure Ahat it o brought up and read at the
fieat meeting of the Board afier it is given. Every Director shall b
bound 1o give and from tims 10 tim= renew a gencral notice oy aforesid
in respect of all bodies corporate of which he is a Director or membet
and of all firma of which be is a member,

£3, No Director shall, as a Direcior, take any partin the discussion afar
vote on any coniract or ormangement in which he is in any way wheth=s
direelly of indirectly concerned or Inletested nor shall his presce

count for the purpese of forming & quorum at the time of such dige
wmion or vole. Thix prohibition thall. not apply to;

{8} Any cantincy u'rind:mui[! h.lI.IHI'I'Il any loas which the ﬂi.rﬂl.ﬁﬂ'l'-"

any of them may mulier by reason of becoming ar being gupei o
wurety for the {—'ﬂmplmﬂ r

1) Ay costract or srvangement emered into or 1o be eniered o
':::::Pﬂny Wilh & public company or with 3 P""”’""".':W#Tr
the mn:‘liﬂullrr of o public company, in which ike ||!|!‘EI'I:|‘:|!I
ot ke ht Clhrsints solaly in his belng & Dircclor ol mmich iﬂmﬂ u
prpen) .d“ of shures npai exceeding o number ai walue
having ” q':q My him far appointment as a Direcior |
being mq*::,m:“m nsnuch Director by the Compsny of
O the paid gy g SOPANY ulding not more thas i
S oenpitnl of thap Company,

i

Stulory modis the Eire

i gy | hengi hereol fo

of the mrhﬂm ™ith the thi:nm i:1 repard :n the “,:::‘;,

o the Cotmpany : Merlgsges ang charges effecting 1M F,hi
ereated by it ang to keeping o regisier of Co™
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MNolics of D
tor's Meeting""

Qi eenrm ol Bas-
rd Meriing

Fament
-'":.}'.’E..mum
lf gpuorum

Baard Meciing
how ponnrogil

I’*mmm

LY 8

-84,

B9,

#l.

” [
- ::l:ll'!tll of members and a summary of particulars relating there-
oliee of gay consalidation ar incresse of sthare capital, COpies

of
ipecial :: EMra ordinary resolutions and acopy of the register of

notileations of any changs thersin.

P 3 .
ROCEEDINGS OF THE BOARD OF DIRECTORS MEETING

Ry meet together s . Board for the despatch of
:“'::ml-.l'rnm ume to tme, and shall so meel 81 lenst once in mr:
calendar months and af least four wuch meetings shall be held n

every Calender year, The Directors may adjourn and otherw|
their mestings ns they think fii, - o

() Unless otberwise agreed 10 by the Directors appointed by promoters,
Gavernment (Central or Siaie), ony company authority or any ather
person or lheir nlernaies, written notice of every meeting of the

Board i
Dhuu;:-tﬂl be received ai lonst two days in advance there of by every

{b) Every natice convening &+ meeting of the Board of Directors shall
el ?I-'ll the apendn business to be tramsscted there-at full and
sufficient detail und no flem of butiness shall be iraneacted ag
vuch meeting vnless the same bas been stated in full and sulficient
detail in the said notice convening the metting, PROVIDED that
with the unsnimons consent of all the direciors present, any ftem

of business nol included in the sgenda can be transacied af the
meeting.

Subject to section 257 of the Act, the quarum for & mesting of the Bourd
af Diretiors shall be one-third of it lotal wreagth{any fraction contained
in that one-third being rounded off a3 ane) or two Direciars whichever s
higher, PROVIDED that where 2t any tise the number of jierested
Direciors eaceeds or i equal o two-thirds of the 1otnl srengih, ihe
number of the remuming Direciars, that i 1o 3y, the number of Dire-
ciors who are nal interesied, present al the meeting being not bess than
two, ghall be the guorum during such Limne

IfFn mu“na nr”m Bﬂﬂ.‘nil -EIHI.FH mat ke held ‘ﬂ!q‘ WAL ﬂf A Quoram,
thern the meeting shall cutomalically slond sdjourned (o the same day,
placs and time in ihe neat week, unless otherwise decided by the Direct.

Director may &1 any time aod the Secreiary, upon the request ofa
A ghall, convenes mesiing of the Board by giving & motice in

preciar
o 7 every Director i3 prowided la Article 77,

wiiting o

appaint 43 chairman of |ll-m|:lrdlll ane of the Direciars

I
The Board shall W0PE 0 or which he i to bold offce,

and shall determine

shall preside a1 all the meetingy. [T it any tme the
m.nm,; prescot @l the time appainied for holding, tha
irectars present shall choose ooe of their number ta

of such mieeting.

(s) The Chal
Cairmen i
meeting, the D
be the Chairman

a7
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Questions arising 8!

_ The Bourd may appoint other

the meeting ghall have W“q:'f“r casting “!“ in
by The Chairman F B 5y ecided bY the Baarc:

respett of the ma
) of Direators shall be decided

meeting of the Boecd 4 entitled to vote there mt
by & majority vole of 1he Directort present A0 :

at which @ quordm is presest
pard for the time H“ﬂf tha |_1.1l.hﬂil'l1.i‘=|. powers knd

ar any .
2 P be comipeient se all Act of the Articles of the Company

he
jons which by of under | pavese]
l:l:f':: the ::mr: belng vested in of exercised BY the Boa

ined In Section 200 of the Act, the Board
s 1o Commiliees of the Board and the
. revoke and discharge any such comemi.

ser whelly er in _part and ecither as to persons er
El:ﬁ-: ﬁr:l::i:; :;'nmm:;w: of the Board w0 formed shall on eser.
cloe of powers 30 delegated conform 1o any regulations that may,
fram time 1o time, be jmpased on it by Lhe B-c:r!lrd. All zcts dane by any
such Committee af the Board in confirmity with such regulations and

in fullilment of the purpose of their appointment but notor otherwise,
shull have the like forcs and nifect as il done by the Board.

Subject to the
may delegate an
Hoard may, from time

committees congisting of members or
other persons of any directors, members and other persons and delega-
\es any of their pawers and from time 10 time revoke and discharge
guch committess, either wholly or in part angd cither as To persant af
purposes and the commiltee s¢ formed shall in the exercise of powers o

delegated conform to any regulutions, that-may, from time o time, be
empowered an it by the Board. h

Questions ul.:_in;:unny meeting of the Committes of the “Board o
other Committees shall be decided by a majotity vote of the members
of such Committeg presenl and ontitied 1o vole thereal.

The meetinga and proceedings of any such Committes of the Board con-
sisting of twe or other Committees, members shall be governed by the

provisions herein contuined Tor repul i
of the Dirceiors, pulating 1he meetings and procecding®

rrnhT:I:S;n shull be dezmed to have beeg duly passed by the Board
clreutaied in :;H";: thergof by circulation, unless the resolution hns ben
Dliteciorn ir.:: s \ogether wilh the necessary pa if o all the
e ey o e

me

Cammiites of the Board as
h
lest in number they the fqu the case muy be then in India ( not beind

E:m"ﬁ"“' as the case mny be) :::l: 4 for a meeting of the Bourd ©f
: ’:"c"“““l_i“'= at their gaya| nddr::l” hir. Diresipts or 10010
¥ 8 majority ol them as age 1 1 India and has been a

L L
on. 23 III [I'ldin. "Hd thu 10 wlu an I'h'l
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Acts of Boarg

“lﬂ-: defoct
AP0k e |

II'

., ﬂ nete done by any meeting of the Board or by a Commitiee of

or by any person ucting a3 a Director shall notwlthstand-
188 that it shall ufierwards be discovered that thers was some
defect in the appolniment of such Direcior or persons acting ma
nfaresaid or that they or any of them were  disqualified ar had vacated
offico or that the appolniment of nny of them had been 1Erminated by
virtue of any provivons contained in the Act or these Ariicles, be as
valid na | every such person had been duly sppointed aad was quali-
fed 10 be u Director and had not vacated his office or his appoiniment
hnd not been terminated; PROVIDED, that nothing in this Articles shall
be deemed (o give validity 1o acis done by = Direcior after his appal-
niment bhas been shown 1o the Company to be invalid or to have

; determined,

hﬂlﬂhﬂ‘f; 100, (n) Subject to section 193 of the Act, the Company shall cause minutes

'ﬁl#’lhlhm

of all proceeding of every meeting of the Bonrd and Commitiee
thereal to be kept by making, within thirty days, of the conclusion
of every such meetings entries thereol In books kept for that
purpoie with their pages consecutively numbered of all resolutions

and proceedings of all moetings of the Company and of the
direstors of commiltes of Directors.

(b} Each page of evary such book skall be jnijlalled or signed and the
lasi poge of the record of proceediogs ol =ach mesting in such book
shall be dated and elgeed by the chalemnn of the said meeiing or
the chairman f the auccoeding mesting.

{2) 1o no case ihunﬂmn#rm&dhpnf: meeting shull be attached
1o any such book as aforessid by pasting or otherwise wnbes
pormilied ander fnw,

{d) The minutes of sach mecting shall contain o fair and comeot mm-
ery al the procesdings therea, :

(e} The minues snall alie conmin (—
{i] The names of the directors persent at the mesting: and

(i ] In the case of each resolution passed al the mecting, 1he oames
of the Dirsciors, T any. desent from or not concurring with
the resolution,

([} Mathing conialped in sub-clavass (d) 1o (c) shall be deemed 10
requira the inclusion in any  minuies of poy mager, which m the
opinian of the Chairman of the meeting :—

(1) isor could rearinably be regarded as delamatory  of any
parsan; or

(i) In Irrebevant o fmimmaterinl 1o the proceedings; or
(i) s determental (o the inmerest of the Company. The Chairman

ghall sxercise an sbaolute dibweretion regard 10 the inclusion
orany maier in the minutes on Lbe grounds specilied in this

‘uh-c‘l:!ﬂ:llu

(g Migutes of meeling kepl in accordance with the aforeanid provisions
ahall be ganclusive evidence of the procesdings recarded therein,

[ — p—— - PR r x
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Bwery &t st w1t aay mreting of the Sirecton o remmine,
ﬂ-l-_ﬂ-u-l-h—h book regintrry to be bept for vy
pupom. "

Subyrce ,-a—dn:mm:ud-rh-u-q_
.-ﬁh-:n- masapemest of i5¢ affairy of the company owmuide

hlil'-.-i:---lﬂlﬁl-

The Compary may escesone the pewes coafirred by Section 50 of the Aq
with regard 1o baving sa OfScal Seal for wee abrosd and mach puower
shall be vewted o the Bourd snd the Company may cownt o be brpt in
mh-m#tﬂumhm“‘h.
Forengn  Repwter of Memlenn of Debenturm bolden  rovidents in amy
smch State o Coustry and the Board may, from time fo tee, malky
mch repulstiom met bewrg emmweeal with the provivens of Seciom
157 mod 152 of O Act and (he Bosrd may, from tiesr 10 time saly
izl w-lﬁr“lmmﬂ e
with e reguerpments of gy incal law ead adall im any case comply
with The prrvmemn of Sevtes 157 pad 130 af the A1

T pivdisiing Desnee =iy G0 seisihossdag o8y satindy jn
Benrid dmr i wnd e ey s Vheb ! wae e o redacnd belew amd guosren
Boad ¥y S Auy Biw o wwnsng of e Board, he cotinuing Dirrcion
o Dy winy ot B Ot g ot of ihcrnam ag the mambar of Die.
s 18 thed Band Dir e gruerwn o0 of sommeming & Oesersl Mo
vimng o et Commripmacd Wim Bost e oo o gosorpionn

MICETFTARY

vegied by e Beesd for st wrm, o1 b remuaerss
hﬂ“ﬂﬂn‘“ﬂl_,“.‘umm
e apponned miap b el by g Boged
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dividand of

lente) Rules, 1960 the Seal af the Company shall not be affixed to
ANy inttrument excepi by the nuthority of and resolution of the
Board and encept in the presence of at Jeast one Director who shall
tgn gvery instrument 1o which the seal of the Company i s
affixed In his presence,

DIVIDENDS AND RESERVES

108. The Compnny In general mesting muy decinre dividends but no dividend
thill exceed 1he smount recommended by the Board and the eompany
In general meeting declare emaller dividend.

() Sublect to the provislons of Section 208 of the Act, no dividend shall
ba declared and paid for any financial yedr cxcept out af the profit
of the Company or ouwl of the monsys provided by the Central
Governmen! or Stale Government for payment of dividend In purss-
ance of any guarantee ghven by such Government and no dividends
thall enrry inlecest na agninat the company.

(b} Nothing contained in these Articles shall be deemed to afect Inany -
manner the operation af Section 248 of the Ack

Interim dividend 109, The Board may, from time to time, pay te the members such Interim

dividends as sppears 10 it (o be jintified by the profinn of the Company.

110, (i} The Boand may belore recommending any dividend sel aside out of
the profits of the Company shich sums as it thinks proper s a8 rese-
rve o, reserves which shall at the discretion of the Hoard, be appli-
cable for any purpois (o which the profils of the company may be
properly applicd including & provision for meeting contingencies or
for equalining dividends and pending such application may at the
fike dizeretion, either be employed in the business of the Company
or be invested in such invesinent (other thun shares of the Company)
ag the Board muy, from time (0 tme, think f1,

fil) The Baard may alie carcy forward any profits which it may think
prudent nol 19 divide, whlout seitiog them aside oy s .

&

iily The anpald of wielnimeed dividend shull be deoll with in sccordaiee
* with Scotion 205 (A) af the Act il Riles made thersunder,

gluill be declured und pail pccarding o (he hmounes
o ns paid on the shores in respeet whereof the divid.

2is [rliH but i and 3o [oig ae nothing fa paid upon sny of (he
en in he Campanys dividends may be declared and pald necord.
:::r:: e amouins af the aharca.

111, (i) Al dividends
© i or credite

il
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; be  §12. Subjectte seclion 705 A of the Act,
mnn-
e b

Faymant by pant Iia

ned snd paid proportionately fo b,

lﬂd a8 pﬁiﬂ an the l’:'-“ﬂ duﬂ{:gjdw ].:'ﬂ'ﬂln.rq
s puiﬂﬂmﬂll apect of which the dividend is pyig
period in :m verms providing that it shall rank g5,
1o such sharg shall rank for diyg,

lo
gy Al dividends shall be nppert
ama
or partions of the P
bul if ooy shere i
gividend as from o P
grd necordingly:

artjcular ga

the Board may deduct from gay

her all sums of money. I any, presenmiy
dlv]?;d;ﬂi:ihmli::lé:ﬂ“r on account of calls or otherwise |
:;..Iﬂm to the shares of the Compay.

Y3 (1) Any General Meating declaring a dividend or banus wholly or partly

by the distribmtion of specific nseets; the Board shall give effect 1p
the resolotion al mesting.

(i} Where-any difficalty arises in regard to- such distribution the Boarg
may sattle 1he swme us (L 1hinks capedienl and in pariicular may
meoe fractional cortificutes and fix-the value for distobution of such
speciflc assets or any part thercol and may detsrmine that cash pay-
ment shall be mads tp any members upon the foating of the value i
Excd-in order to adjust the right of all pardies and may vest any such
apecific UAREL in trUEICes o3 may sesm expedient o the Board.

{ Uy Any¥ divideod, interest or other mone

thares may be Ipukl by cheque or warrant sent through the pos
direct to the registered nddress of 1 2

A he holder or i the case of joint
alders, 0 Lhe registered address of (hag enc of the joint holders
who & firet named an (he

FEgifter of members or to such address o
the: holder ar jint halder Moy in writing dipeet,

¥ payhle in cash in respect of

(i} Every such cheque g

Warran| gh
the: persom ta whem i all be

. mude payahle 1o the arder of
m,

L memy
lil.lf!]' trbsler 1he gil g, i feapect of such ahares or, shall
Divldesduin e [[5, Any one
Hlﬂr.“ l reoeipiy rﬂ:‘lnn;w:;:' fhore jaing halders
Euch ahar, Idends, bonug ol o share may mive effecrunl
5. or other WOLeys payabls in respect af
ey Mo Natiee af gy gjyy 0 Wit smay
PETBOM enf||fpdg I shagg 1 may haye

ke
I]Ertin T the m'=|-'| IJEI:]H.I'I:Ii shail be gmn o the

ik r
33 PRET mentioned in the Acts
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Dividend + Mo dividend shall bear Interest againat the Company.
ACCOUNTS
&
Acgounts
118, (a) The company shall keep and malntaln such books of accounts and

other records an may be required In respect of it (Company's)
business, afairs and opeentions showlng all such particulers as msy

be spocied by It

Ih:} 'I’hl Board shall, from time Lo lime, determine whether and to what
extent iwnd st what time and places and under what conditions of
regulations the acceunts and books of (he Company of any of Ibem
shall be made wvailable for the impection of members not being

Directors,

(¢} Mo member (not being n Director) shall have any rilht. of inspeet-
ing amy secount of books or documents of the Company sxcept 28
canferred by law or authorised by the Board or by the Company [n

general mesting.

CAPITALISATION OF PROFITS.

L1

Caplisliation 119, () The Company in generml mecting may, Gpan the recommendatioa
o of the Bonrd resnlvei=

o caplialise any part of the amount for the
\o the credit of any of the Company's

edit of the profit and loss account

{a) That it ja deairnbba &
time being standing
peserve aooounil ar in the ef

or otherwiis avnilakile for distribution anid

ceardiigly wet fres for distripation in the

Lisee (T) mrongat ihe membare who woulkl
ed by way of dividend

guch wim be ¥

gl e
wil  Ulereliy; i distriban

(b} That
manner specifl

jynvo el entitl
and 0 (he siEiE proporiion.

not be pald in casly bul shall be  ased,
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for the time being unpaid’ no' any
up &y amoelnls
(w} ‘hl"*i‘“l': held by such members rempectivel

. ; F eom
full, in Jesued sherae oF debentorea o pany ia
amangat such member in the proportion nforesdid or ;

te) partly in the way ps specified in sub-chauss ([ and partly i
" ihat specified in muh-clapss (I3} va

{d) A shere premium accovnt and & capitel redoction reserve fund
may, for the purpede of this regulation only be applied in. the
puying up of unisseed to memberz of the Company as fully
piid hopus shores.

(13} The Board shall give effect la the resolutlon pasted by the Comp-
any in porspanss of thin resolotion.

120, Whenewer such & resolution as - aforesnid shall bava been passed the
Boarnd shall ;

) {a) make all mpproprlations and applications of the undivided
profits resobved .lu be copitulized thereby and all allomments snd
farue of Fully pnid shares or debentares, if any and

(b} do wll acte and thinga required 19 give effects thereto,

AUDTT

mntobe 120, Once wilenst dn every peqr the books ol

I 7 L= il
s ey be exumined by oae or mare Aadivar or A e elithe Gampanr

Audiinrs,

:Lm:%im b .:l:: II:-IEI"‘1 '|'|II|'I'-;”|:':'r or Auditors of (he
oarg within ane month of the dnl

pany und the  Audiigry g
the conclubion &f the A

Campony shall be sppoined b
# & of incorporation of the Coot
HEILOT 80 wppointed shull hoid office unti]

firm
IirlﬂuiL EEnernl Tﬂt{““l ul' ihe= Cnmpd:rl'."-

qu The Euﬂhny ot eaih
'"ﬁ mi-ﬂ' Ennig|
L“‘ suditars or Auditor w hajg o ffioe nn%lT

their appainteneny, o
Sectlon 214 1g 397 ﬂ“:'“

;::I' Mecting ghall gppeiot an Audile

nNaxt Annigal Ge | Mleetln aid
EPANion, ¢ ; meral hMecling
e Aer PN And duticy shy|| e regulnted BY

14
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Andlior Report 116,

i e rEad

When EccOdEL
o he adopizd
aeeijum 110

Rervice by poil

1

128,

139,

Where the Company has a branch office the provisions of Section 228
of the Act shall apply.

All noties of and other communloations relating to asy geoeral meeting
of the Company which member of the Company is eutitled 1o have seat
% him shall also be forwarded to the Auditors of the Company uad the
Auditor shall be entitled 1o atiend any general meeting and to be hesrd
at oy genersl meeting which he aticnds on  any of the businesa which

conoerns him aa Auditor,

The Auditors Reportshall be resd before the Company in annoal gensral
meeting and shall be open to inspestion by any of the member of the

Company.

Account of the Company when

Bvery Balince Sheet and Profit and Laoss
eneral Mesting

audited shall be lajd before the Company in. Annual O
as provided in Section 210 of the Act.

'
i
SERVICE OF NOTICES AND DOCUMENTS

dociment may be given by the Company lo sny
ally ar by sending by post to him to his regi-
stered address or { ilhe has no regiviered  mddress in India ) to
the address, i any within lndia supplied by him to the Campany for

the giving of notiss 1o lelm.

A notice of olher
member eilher pErEdn

=

(i) Where a notice or ather docwment ks senl by past :

S=rvice therzal shall be deemed fo be clfected by properly ndd-
seming prepaying and porting a letter contuining the notice or
document provided that whers member hos inlimated 1o Lhe
Company in advance tat motices documents shoald be seni 1o
him under & certificate ol potting ar by regisiered post with or
without acknowledgement doe.

(b} Siich servios Htljl be deemed o have bess H.H'bl.'l-u-d ot e e pi-
ration of forty-eight hours afies the Ielter containing the notige
in p-ﬂl'lldl

iy 1f s member has po registered addrens in Indis and has oot suppi

to the Campany an. oddrezn within Indin for the givig
i ST af
him & podice pdveriised i & nevwspaper circulating ingﬂm :“:ﬂ“;nlﬂ
Elghbog-

§ of the registered office of the Company ghal deemead
I"Fiﬁll' given o himon the day om which lhut:‘-'uﬂ -
- semient

25
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Becontrmtion ] 30,

he Company 10 the joint holder af g

t - fr
o "T g 1’:.'.1‘?.‘1’; 1o the Jolnt holder named frst in the reg,
ghire by &

sier in roapest of much share.

the Company to the persons entitled 1y,

iv} A ml.an m:};l::l;::rm Tasii, of TARGIVOY BN mebe |
lh::n ﬁu::umgh lve post i a prepaid letter addressed o them fy
[L] ; hr the ““u or “metnﬂ“ af tha dﬂﬂlil!d o [umsru.

of the inmivent or by any ilke description of the n:l:ir:u Gr any)
India supplied for (ke purpose by persana claiming 10 be so ey,
thesd or {untll sueh an address lina been so supplied) by giving natje,

In any manser n which the same might have been glven il the dogy,

+ o insslvency had nol ooooered:

{*) Any notlce required 1o be given by the Company 10 the member ar
any of them und not exprassly provided for by these presents shal]
be sufficienily given by advertisements in o newspaper eirculating
in the plnce where the regisiersd office of the Compnnoy is situare,

(i) The signoture to mny notics be given by the Company may be wel.
e ot printed or ilthogrophed or photostar.

RECONSTREUCTION

On sny male af the underinking of the Company the Bowrd or the Ligu.
idators on s winding-up oy, i authorized by g epecial Resglution,
mecept fully puid or pastly paid-up shures, debentures or securities of
any Inthntr Fémpany’ whather mcorporated i Indiz or not, cither then
exlating or to he'formeg for the Purchase in whole or in part of the
property of the (Enml?-l'l,'f' und the Baord (il the profits of (he Campacy
::"::i:ﬁ‘i“mdllnu L g winding.up) may distribyte snch shares
members wiihay| Eﬁl:ﬂ?uﬂn PIoperly of ‘the Compony amongst the

: OT wvest |he g i ;
any Bpeein] Rezolutiog maY provids 1y, T
lon o the <, shapsy or o

"her securit
them In ac g
Eﬂﬂlri:H.l::T:r:l:l?iTI:"" L6 Siler Teynl tighia of the membeesar
secarltier or proper)y ::um W for the yuluatjon of nny wuch
ek price gy dn mipey Muniey s the meetlag

be bownd 1o necept and

the dlstribution or nparopeiats
benefit or propery otherwio

1 o ayp biwres
a1l Flghtn in relygg, T dlstriby |y,
; thereia,
m:':;m:l::l I; e goyapy m:m:n::uln flm
m¥) under Seetjgny 4qq 0 Hnd o
Lhe
excduded by g, Aftlcley Aoy g in

the Compuny is pmpﬂlff‘
P. such stntotory rights (il
Bipable of being yaried o

of the Company i entited
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ter enter apon the propeny of the Company or to inspect of canmine sny
agent, accountani or other pevson employed in our or about the busi-
wees of the Compuny shall, if so required by the Bord before entering
wpon his dutles slgn n declaration pledging himself 1o observe o wirict

' secrecy respecting all tranaactions of the Company ‘with its -customers

- and the State of Accounts with [ndividusls snd [n matters relating
thereto and shall by such declaration pledge himeelf nat to reveal any
of the matters which may come 1o his knowledge In the discharge of
I duties except when required 10 1o do by the Board or by any meet-
ing or by & Court of law and excepl 1o far as may be necemary in onder
1o comply with any of the provisions in these Articles contalned.

Homemberts |32 (i) Mo member or other persons { not belng & Director ) shall be

::':;t':::'. entltled to enter upon the properly of the Company or to inspoct 1o
o’ nomih g examine the premises or properties of the Company without the
. permisslon of the Hoard or, lo require discovery of or any

information, respecting any detail of the tradipg of the Company
or any matier which is or may be in the nalure af & trade secret,

mystery of trude or secrot procesi or of any maler whatsosver
which may relaie 10 the condunt ol the bugineds of the Company
end which i epinion of the Board it will be in expedient in the
Interest of the Company to,communicate.

(i} Amy Ill'lll:ll.'llll. made uoder such suthority ahall be effective and
binding on all such members,

WINDING UP

Dimributian of 133, (i) Ifthe Company shall be wound up, the liquidaior may with the

urwis of spacis sanction of & specinl resolution of the Company and uny other san-
ction required by the Act, divide amoogst the mambers in speci of
kind, the whole or any part of the =sssts of the Company whether
they shall consider of property of the same Elnd or noL

{ii} For the purpose aforesaid, the Liguidator moy sel sside: valug &z he
desmma fair upon any property 1o be divided s aforesaid and may
determine how such  division shall be carried  out as between ihe

member of different classes of members.

(lii) The liquidator, may with the like suncilon vest amy pant of
the sasets of the Company In \rasices upon such trust fior the
benefit of the contribuibrics as he think I but sa that oe
maiber  ahall be compelled to uccapl soy aharei or ather securities

whereon Usere is any Habillly.

|34, Bvery officer or agenl for the time being of the Company shall be inde-

Todemalty muibed oul of the ataels ol the Company sgainst any Hability incurned
by him in defending any proccedings, whether civil or criminal in which

judgrmént is given o bis favour of [n conaection with any spplication

by the Courl.
aT
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