
ARTICLES OF ASSOCIATION 

OF

BICO TWITEX PRIVATE LIMITED 

1.  Subject as hereinafter otherwise provided the regulations contained in Table A in the Schedule 
I  of the Companies Act, 1956. shall apply to this company so far as they are applicable to 
private companies except so far as they have been impliedly or expressly modified by what is 
contained in the articles hereinafter mention.

   2.  * The Company is a Private Company and accordingly: 

(a)  The number of members of the Company (exclusive of persons who are in the 
employment of the Company and persons who having been formally in the employment of 
the company, were members of the company while in that employment and have 
continued to be members after the employment ceased) shall not exceed fifty. but where 
two or more persons hold one or more shares in the Company jointly, they shall for the 
purposes of this Articles, be treated a single member.  

            (b) Any invitation to the public to subscribe for any shares in or debentures of the company        
is hereby prohibited and 

         (c)  The right to transfer shares of the company shall be restricted as hereinafter provided. 

         (d)  Prohibits any  invitation or acceptance of deposits from persons other than its members,       
directors or their relatives.       

3.  * The Authorised share capital of the company shall be as per clause V of the Memorandum of 
Association. 

      The Company may from time to time by ordinary resolution increase the capital by such sum 
to be divided into shares of such amount as may be specified in the resolution. 
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* Article 2 and 3 amended by Special Resolution passed at an Extra Ordinary General Meeting 
held on 4th day of June, 2009. 
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