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THB COMPANI�S ACT, 1956 

COMPANY LIMITED BY SHARES 

ARTICLES OF ASSOCIATION 2M..; 

OF 

SIDDHARTH FINLEASE-LIHMITED 4159 
GENERAL 

TABLE 'A' EXCLUDED 

.The regulations contained in the Table A' Sche@akAGR the* Tableoto 
Companies Act, 1956 shall not apply to this Compny but these. regulati 
ons are for the management of the company and or observance of the 

members and their representatives shall, subjectto any exgsise, 
statutory powers of company in reference to the tepeal or altepatieneot* 
or additions to its regulations by special resolution as prescribed by the 
said Companies Act, 1956 be such as are contained in these Articles, 

apply bt tho compen 
to be goerped 0 
theso Atcles, 

NTERPRETATION 

2. In these Articles unless there be something in lthe subject or context 

iaconsistent thercwith the foilowing words or expreaeions shall have the 

following meanings: 

Interpretatton olsuse 

"The Company" or "This Company" means SIDDHARTH FINLEASE 
LIMITED 

The Company 

The Act means the Companies Act, 1956 and includes any statutory 
modification or re-enactment thereof for the time being in force 

The Act 

Board" means a meting of the Directors duly called and constituted 
or as the case may be, the Directors assembled at the Board, or the 

requisite number of Directors entitled to pass a circular resoljtion in 

accordance with these Articies. 

of i Boord 

Chairman" means the Chaiman of tbe Board. Chalrman 

The Managing Director" means the Managing Director of the 

Company for the time being. 
Managing Direciei 

"Month" means the calendar month. Mouth" 

Dividend" Includes Bonus but eacludes boous sbarca. "Divldend* 

These presents" means the Memorandum of Asspciatió"AHahese 
Articles of Association as originally framed or the regulStors t *ST**** 
Company for the time being in force. .173TT 

***'*** * ******* 

:Scal" means the common seal for the time being of tho Company r "3oal" 

Ordinary Resolution" and "Special Resolution" shall bwothe mèán- 
ings asigned theroto rospetively by Seetion 189 of the Achsirt. f 

Ordlaary ànd 
pecial resoluttoa 

ate 
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Paid up "Paid up" includes oredited as paid-up. 

"In writing" and written ahall include printing, Jithography ar part printing 

and part lithography and any other mode or modes of representing or repro- 

ducing words in visible. 

Writing" 

"The words importing "singular number" shall include the plural number 

and vice versa, 
"Singular Number" 

The words importing "masculine gender" shall include the feminine gender 

and vice versa. 
Gender" 

"Person" 
The words importing "person" shall include Corporation. 

"The Ofice" "The ofico" means the Registered Ofmce of the Company for the itme being. 

Debenture" The word "debenture" includes debenture-stock. 

Subjact as aforesaid and except where the subject or context otherwise 

requires, words or expressions contained in these rogulations shall bear the 

same meaning as in thc Companies Act as in force at the date on which 

these regulations become binding on the company. 

Expression in these 

regulations to bear 

same meaning as in 

he Act. 

Marginal Note" The marginal notes hcreto shall not effect the constructions hereof. 

3 The Office shall be at such place as the Board of Directors shall determine 

subject to provisions of the act, 
"Registered Ofice" 

CAPTAL 

Capital 
4. The Aathorised Sharo Capital of the Company u Ra. 1,00,000/ 

(Rupees One lac) divided 
Shares of Rs. 10/-( Rupees Ten ) each. The Company 

have power to increase, reduce, sub-divide or to repay the same or et 

divide the same into several classes and to attacb there to any rights 

to consolidate or subdivide the shares and tò vary sueh rigbts as may 

be determided in accordance with the regulations of the Company 

into 10,000( Ten thousand) Equity 
sball 

5. Subject to the provisions of Section 80 of the Act, the Board shall be empo 

wered to issue and allot redeemable preference shares carrying a right to 

redemption out of proßt or out of the proceeds of fresh issue of shares. 

Preferance shares 

6. The Directors may allot and issue shares in the capital of the Company as 

payment or part payment for any property goods or mach inery supplied sold 

or transferred or for services repndered to the Company in or about the for- 

mation or promotion of the Company, for the conduct of its business and 

any shares so alloted may be issued as fully paid up or as partly paid up 

Consideration 

shares. 

7. The directors may, at their discretion at the time of issue make such diflerent

arrangement with different shareholders in the amounts and times of pay. 

ments of calls on their shares, may accept from any member whose assets 

thereto the whole or part of the amount remaining unpaid on any shares held 

by him although no part of that amount has been called up and may pay 

dividend in proportion to the amount paid up on each share or may pay 

DiscretioD in calls 

interest on the amount so received in excess of calls. 

8. The directors may at any time, pay a commission to any person for subscri- 

bing or agreeing to subscribe (whether absolutely or conditionally) or any 

shares, debentures or debenture stock in the Company, but so that if the 

commission in respect of share shall be paid or repayable out of captial, the 

statutory conditions and requirements shal be observed and complied with 
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and the amount of rate of commisalon shell notexceed 6 percent on the 

sharos and 2 percent on debentures of debenture.etock in each case subs 

cribed or to be subscribed, The commission may be peld In of satiefied in 

cash on shares, debenture stock of the Company. 

SHARES AND CEATIFICATES 
Shares to be 

9. The shares in the capital shall bo numbered progressively occording to their 

severa. 
no share shall be sub-divided. Every forteited of surrendered shere shalf 

continue to bear the number by which the same was originolly distinguished. 

numbered progressl. 

vely end no sheres to 

be sub divided 
lenominations and except in the monner herein before mentioned 

0. In addition to and without derogating from the powers tor zhat purpase 

confered on the Board under Article and 7, the Company in Genera 

Meeting may determine that any shares whether forming part óf the original 

capital or of any increased capitaf of the Compady shall be offered to such 

persons (whether member or not) in such proportíon and on sych terms and 

conditions and either (subject to compliançe with the provisións of Section 

78 and 79 of the Act) at a premium or at par or at a discount às such Gene 

ral Meeting shall determine and with fuil power to give any person (whether 

a member or not) the option to call for or be allóted shares of and class of 

the company, either (subject to compliance with the provisions of Section 

78 and 79 of the Act) at a premium or at par of a discount; such option 

being exercisable at such times and for such consideration as, may be direc 

ted by such Genelal Meeting or the Company in General Meeting may make 

any other provisions what so ever for the issue, allotment, removal of 

difficulty in appointment of shares or disposal of any shares.; 

ACceptance of shares 

11. Any application signed by or on behalf or aný applicant for shares in the 

Company followed by an allotment of any shate herein shall be an accep 

tance of shares within the meaning of these Articles and every person who 

thus or otherwise accepts any shares and whose name is dn the Regis ter 
shall for the purpose of these Articies be a member. 

12 (i) The money (it anv) which the Board shall on the allotmént of any share 

being made by them, require or direct to be paid by way of deposit, call 

or otherwise in respect of any shares alloted by them shell immediately 

on the incription of the name of the allottee in the Register of Members 

as the name of the .holder of such shares become a debt due to and 

recoverable by the Company from the allottee thereot and shal be paid 

by him on such terms as the Board may deem fit from time to time. 

Deposit and calls to 

be a debt payable 

immediately 

Liability of membere 

(ii) Every member or his heirs, executors or administrators ahall pay to the 

Company the portion of the capital represented by his share or sheres 

which may, for the time being, remain unpaid thereon in such amounts, 

at such time or times and in such manner, as the Board shall, trom time 

to time, in accordance with the Companyjs regulations require or fix for 
the payment thereat. 

Certificates 

13. The certificate of title to shares and duplicate thereof when necessary shall 

be issue vnder the seal of. the Company, subject to section 113 the Act. 

14. Every member sha'l be entitled to one certificate for ált the' shares registered 

in his name or if the Directors so approve to several certiticates each for 

one or more of such shares, but in respect ot each additional certificate, 

there shalI be paid to the Company a fee of Rs. 2/- or such less sum as the 

Member's right 
certificates 

For Siddharth Finlease Ltd. 
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Directors may determlne. Every certificate of shere shall specify the numbor 

and denoting number of the shares In respect of which it la issued and th 

amount pald up thereon. The Directors may In eny c6s9 of welve the cha 

ging of such fees. 

16. If eny certiticate be worn out or defaced, then, upon production thereof to 

the directors they mey order the same to be cencelled and may issue a new 

certificate in lieu thereof and if any certiflcete be lost or destroyed, then 

upon proof thereof to the 8etisfection of the directors and on such indemnity 

As to issUe of now 

certiticates in place of 

one delaced, lost or 

destroyed

as the directore deam edequate being given a new certificete in lieu thereof 

shall be glven to the registered holder of the shares to which such lost or 

destroyed certificate shall relate. 

16. For every 
certificate issued under the last preceding Artlcle there shall be 

paid to Company the sum of Rs. 2/- or such smaller sum es the Directors 

may determine. The Directors may in any case waive the charging of such Fees 

fees. 

17. The Company may at any time pay a commission to any person in conside- 

ration of his subscribing or agreeing to subscribe (whether absolutely or 

conditional) for any shares or debentures in the Company or procuring or 

agreeing to procure 
subscriptions (whether absolutely or conditionally) for 

any shares or debentures in the Company, but so that the price at which the 

shares are issued and in the case of debenture two and a half percent of the 

price at which the debenture are issued. Such commission may be satistied 

by payment or cash or allotment of fully or partly paid shares or debentures 

or partly in one way and partly in the other. The Company may, also pay on 

any issue of shares or debentures such brokerage as may be lawful and 

Commission for 

placing shares and 

brokerage 

reasonable. 

CALLS 

18. The Directors may, from time to time, subject to the terms on which any 

shares may been issued, make such calls as they fit upon the members in 

respect of all moneys enpaid on the shares held by them respectively and 

not by the conditions of allotments thereof made payable at fixed times and 

each members shall pay the amount of every call so made on him to the 

person and at the time and place appointed by the Directors. A call may be 

made by instelment. 

Calls 

When cel deemed to 

have been made and 

notice to call 

19. A call shall be deemed to have been made at the time when the resolution 

of the directors authorising such call was passed. Not less than fourteen 

day's notice of any call shall be given specifying the time and place of 

payment and to whom such call shall be paid. 

20. The Board may, from time to time, at its discretion extent the time fixed for 

the payment of any call and may extent such time as to call of any of the 

members who trom residence at distence or other cause the Boatd may 

Extension of time for 

payment of cells 

deem fairly entitled to such extension, but no member shall be entitled to 

such extension save as a matter of grace and favour. 

Callsto cerry interest 21. If any members falls to pay any call, due from him on the day appointed for 

payment thereof or any such extension thereof as aforesa d, he shall be 

Ilable to pay interest on the same from the day appointed for the payment 

thereof to the time of actual payment at such rate as shall from time to time 

be fixed by the Board but notning in this Article shall render in obligatory 

for the Board to demand or recover any interest from any such member and 

the Boerd shall be at liberty to waive payment of such interest either wholly 

or in part. 
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Amount payable ot 

fixed times or by 

instalments payeble 

22 If by the terms of issuo of any shares or otherwlso any amount ls made 

payable on allotment or at any fixed dato or instalmente at times, whether 

on account of the amount of the share or by was of premlum , every such 

amount or Instalment shall be payable as if it was é call duly provisions here 

in contained In respect of calls shall relate to such amount or instalment 

ae cells 

accordingly. 
Evidence in ections 

23 On the trial hearing of any action or sult brought by the Company against 

any shareholder or his representetives to recover any debt or money claimed 

to be due to the Company in respect his shares, it shell be sufficientto 

prove that the name of the defendent is or was when the claim arose on the 

by company ageinst 
shereholders 

Register of Shareholder of the Company.as a holder or one of the holders 

of the number of shares in respect of which such claim is mede and that the 

amount claimed is not entered as paid in the books of the Company andit 

shall not be necessary to prove the appointment of the directors who made 

any call nor that a quorum of directors was present at the Board at which 

any call was made or that the meeting at which any call was made duly 

convended on constituted nor any other matter whatsoever but the proof 

of matters aforesaid shali be conclusive evidence of the debt. 

24. The Directors may, if they think fit, receive from any member willing to 

advance the same, all or part of the moneys due upon the shares held by 

him beyond the sums actually called for and upon the money so paid in 

advance or so much thereof as from time to exceeds the amount of the calls 

then made upon the shares in respect of which such advane has been 

made, the Company may pay interest at such rate as the members paying 

such sum in advance and the Directors agree upon. Moneys so paid in 

excess of the amount of calls shall not rank for dividends or barticipate in 

profits. The directors may at any time repay the amount so advanced upon 

giving to such member three month's notice in writing. 

Payment of calls in 

advance 

JOINT HOLDERS 

25. Where two or more persons are registered as holders of any shares, they 

shall be deemed to hold the same as joint-holders with benefits of survivo1 

ship subject to the following and other provisions. contalned inthe Articles. 

Joint holders 

(a) Shares may be registered in the name of any person, company or other 

body corporate but not more than three persons shali be registered 

jointiy as members in respect of any shares. 

To which of joint 
holder certiftcate to 

beisued 

(b) The certificate of shares registered in the names two or more persons 

shall be delivered to the person tirst name on the Register 

(c) The joint holders of a share shall be jointly and severally liable to pay 

all calls in respect thereof. 

Several labilities of 

joint holders 

(d) If any share stands in the names of two or more persons the person 

first named in the register shall as regards reçeipt of share; certificates, 

dividends or bonus or servlce or notices and all or any other 'matter 

connucted with the company, except voting åt meeting and the transfer 

of the sheres be deemed the sole holder thereof but the joint holders 

of a share shall be severally as well as jointly, liable for the payment of 

all instalments and calls due in respect of such share and for all 

incidents thereof according to the Company's regulations

(0) In the case of the death any one or more of the persons namad in 

the register or members as the Joint hólders of any share, the 

survivors shall be the only persons recognlsed by the Company as 

The first neamed of 

joint holder deemed 

soleholder

Death of one or more 
joint holdera of share 
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having any title to or interest in such share, but nothing herain contained 

shall be taken to release the state of a deceased Joint-holder from iny 

liability on shares held by him jointly with any other person. 

Votes of loint () If there be joint registered holders of any shares, any on6 of such persons 

may vote at any meeting either personallv or by proxy in respect of such 

shares, as if he was solely entitled thereto, provided that if more than 

one of such joint holders be pres ent at any meeting either personally or 

by proxy, then one of the said persons so present whose name 
stands 

higher one of the register of members shell alone be entitled to vote in 

respect of such shares, but the other or others of the joint holders shall 

be entitled to bo present, at the meoting. Severel executors or adminis- 

trators of e deceased member in whose names shares stand shell for 

member's 

the purpose of these articles be deemed joint holders thereof. 

(9) A document or notice may be served or given by the Company on Or to 

the joint holders of a share by serving or giving the document or notice 

on or to the joint holder named first in the register of members in 

respect of the share. 

On joint holders 

FORFEITURE IN LIEN 

lf call or 26. If any members fails to pay any call or 
instalment on or before the day 

appointed for the payment of the same the directors may at any time there- 

after during such time as the call or instalment remains unpaid serve a 

notice on, such member requiring him to pay the same, together with any 

interest that may have accrued and all expenses that may have been incurred 

instaiment not paid 

notice must be given 

by the Company by reason of such non-payment. 

27. The notice shal name a day (not being less than fourteen days from the 

date of the notice) and a place or places on and at which such call or instal 

ment and such interest and expenses as atforesaid are to be paid. The notice 

shall also state that in the event of non-payment of at or before the time 

and at the place appointed, the shares in respect of which such call was 

Form of notice 

made or instalment is payable will be liable to be forfeited. 

28. If the requisitions of any such notice as aforesaid be not complied with any 

shares in respect of which such notice hes been given may at any time there 

after before payment of all calls or instalments, 
interest and expenses due in 

respect thereof, be forfeited by a 
resolutions of the directors to that effect. 

If notice not complied 

with shares may 

be forfeited 

29. When any share shall have been so forfeited, notise of the resolution shall 

be given to the member in whose name it stood immediately prior to the 

forfeiture and an entry of the forfeiture with the date thereof, shall forth 

with be made in the Register but no forfeiture shall be in any manner inva 

lidated by any 
commission or neglect to give such notice or to make such 

Notice after forfeiture 

entry as aforesaid. 

30. Any share so forfelted shall be deemed to be property of the Company and 

the directors may shall, re-allot or otherwise dispose of the same in such 

manner as they think fit. 

Forfeited share to 

become property 

of the company 

31. The Directors may at any time before any share so forteited shall have been 

sold, re-alloted or otherwise dispose off annual the torfeiture thereof on 

such conditions es thoy think fit. 

Power to onnual 

forfeited 

32. Any member whose shares have been forfeited shall not with standing be 

liable to pay and shall forthwith pay to the Company all calls, instalments, 

interest and expences, owing upon or in respect of such shares at the AsteBIs to be pald 

notwithstending 

forfeirure 
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time of the foiteituro together vith the interest thereon, romtne time 

forfeiture until payment ot 12 percont per annum and the Diréctors imay 

enforce the peymenm thereof, without any deduction or allowánce for the 

value ofithe shares et the time of forfeiture but shall not be under any obli-

gation to do so. 

33. The forfeiture of share shell involve the extinction of all intèrest in and Efect of forfeiture 

also of all claims and demends against the company in respect of the share 

and all other rights incidental to the share, oxcept only such of those righis 

as by these Articles are expresely saved. 

34. A duly veritied declaration in writing that the declarant is | director or 

secretary of the' Company and that certain sheres in the Company have been 

duly forfeited on a date stated in the declaration shall be conchusive evi 

dence on the facts itterein .stated as against all persons claim r y to be 

entitled to the shares and such declaration and the receipt of tkhe Company 

for the consideration, if any. given for the shares on the sale jor disposal 

thereof shall constitute a good title to'such shares and the person'to whom 

the shares are sold shall be registered as the holder of such shares and shafl 

not be bound to 'see to the application of the purchase money not shall his 

titte to such shares be affected by eny irregularity or inválidity in the 

proceeding in reference to such forfciture, sale or disposal. 

Evidence of forfeiture 

35. The-Company shall have first and paramount lien upon all thé shares (not 

being fully paid up) registered in the name of each member (whether solely 

or jointly with others) and upon the proceeds of sale thereo for moneys 

called or peyable at a fixed.time in respect of such shares solely or jointly 

with any other persan to the company 
whether the period torthe payment 

thereof shall have actually arrived or not and to equitable interest in any 

shares shall be created except upon the footing and condition that Article 11 

hereof is to have'full effect such lien shall extend to all dividendsifrom time 

to time declared in Tespect of such shares. Unless otherwiseagreed, the 

registration of transfer of shares shall operate as a waiver of the Company's 

Company's lien on 

shercs 

lien, if any, on such shares. 

36. For the purpose of enforcing such lien, the directors may sell the shates 

subject there to in such manner as they think fit, but no sale shalf be made 

until such period as aforesaid shall have arrived and unt:l notice in writing 

of the intention to sell shall have been served on such member,h s executors 

Dr administrators or his committee curators, bonis or other legal curator and 

default shall have been made by him or them in the payment of moneys 

called in respect of such shares for seven doys after such notiçe. 

As to enforcing lien 

by sale 

37. The net proceeds of any such sale shall be received by the Company and 

applied in or towards payment of such part of the amount in respc.tof which 

the lien exists as is ,presently payablo and residue, if any. shell.(subject to 

1ike lien for sums not presently payable,as existed upon.the share before the 

sale) be paid to the person 
entitled to the shares at the date of the sale. 

Application of 

proceeds ot sala 

38. Upon any sale 
after.forfeiture or for enforcing a lien in-purported exercise of 

the powers heroin before given. the-directors may appoint some.persons to 

execute an 
instrument of transfer of the shares sold and cuuse the purcha- 

ser's to be entered in the register in respect of the shares sold and the 

purchaser shall not tbe dound to see:to the regularity of the proceedings not 

to the application of sthe purchase money and after his niamo has been 

entered in the register in respect of such share the validity of} the sale shall 

not be impeached by any person and.the remedy of any person aggrieved by 

the sale shall bo in damage.only and against the company exclusively. 

Vel dity of sales 

upon forteitute
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39. Upon any sale, re-allotment or other disposal under the provisions of the 

preceeding Articles, the certificate or certificates originally issued in 

respects of the relative, share shall (unless the same shall on demand by 

the company have been previously surrendered to it by the defaulting 

member) stand cancelled and become null and void and of no effect and 

the directors shall be entitled to issue a new certificate or certificates in 

respect of the said shares to the person or persons entitled thereto distin- 

guishing it or them in such number as they think fit from the old certificate 

or certificates. 

Cancelation of old 
Certificate and issue 

of new certificate 

TRANSFER AND TRANSMISSION OF SHARES 

40. The instruments of transfer shall be in writting and all the provisions of 

Section 108 of the Companies Act any statutory modification thereof for 

the time being shall be duly complied with in respect of all transfer or 

shares and the registration thereof. 

Execution of transfer 

etc. 

41. (a) Application for the registration of the transfer of a share may be made 

either by the transfer or the transferee, provided that where such appli 

cation is made by the transferor on registration shall, in the case of a 

partly paid share, be effected unless the Company gives notice of the 

application to the transferee in the manner prescribed by Section 101 

of the Act, and subject to provisions of these Articles of the Company 

shall unless objection is made by the transferee within two weeks 

from the date of receipt of the notice, enter in the Register the name 

of the transferee in the same manner and subject to the same condi- 

tions as if the appliation for registration of the transfer was made by 

Application by 
transferor 

the transferee. 

(b) The instrument of transfer shall be in the form prescribed by the Act or 

the rules framed thereunder or where no such form is prescribed in the 

usual common form or any other form approved by the stock exchange 

in India or as near thereto as circumstances will admit. 

42. Subject to the provisions of Section 111 of the Act. he Directors may at 

their absolute and uncalled discretion and saigning any reason 

refuse to register any transfer of shares of the transmission by operation of 

law of the right to a share whether fully paid or not (notwithstanding that 

the proposed transferee by already a member) but in all such cases, it shall, 

within two months from the date on which the instrument of transfer or the 

intimation of such transmission, as the case may be, was delivered to the 

Company, send to the transferes and transfaror or to the person givingg 

intimation of such transmission, as the case may be, notice of refusal to 

Form of transfer 

register such transfer giving reasons for such refusal provided that registra 

tion of a transfer shall not be refused on the ground of the transferor being 

either alone or jointly with any other person(s) indebted to the company 

on any account whatsoever, except a lien on the shares.

The Directors may from time to time fix a fair value for the shares of 

the company at which the articles mentioned above. The said value 

shall not in any way be less than the intrinsic value of a share as 

shown by the last Balance Sheet of the Company. 

43. 

(bthe-Direeters-foethat-enysherehotderis Tiot working irrthe tnterest-

of the-Cempany-and isnota-desirable and-efit person-to-be-a share 
hetder-er-the-compay-they-ra+6tbject to-the setttoT ot straretrotdeis 

byaspecial-vesolutian call upon that shareholderto transfer his shares 

in the-m3nasA-4s-mentionad above at tha fair valye. 

8 For Siddharth Finlease Ltd. 

ector 



ha Directos-nay-ftom-time.-to-time-tix a-fait-vatue-tor-therstrares of 
ha company at whichtha atticles-mentioned.aboye. Jhe aai_value 

shallnotin-any way.be.less-than 4he-intrineio-valuejot-a-shereas'shown 
by the last.Balance.Sheet.of the Company. 

44. Every instrument of transfer which is registered shal1 remain n ine ubuuy 

of the company until destroyed by order of the Board. 

Registered instrument 

to remain with the 

company 

No fees for transfer 
45. No fee shall be payable to the Company in respect of the transter or trans 

mission of any shares in the Compeny. 
or transmission 

The Company not 

lable for immediately 46. The Company shall incure no liability or responsibility whatever conse- 

quence of its registering or giving effect to any transfer of shares made or 

purporting to be made by any apparent legal owner thereof (as shòwn or 

appearing in the register of members) to the prejudice of persons having 

or claiming any equitable right, title or interest to or in the saidi shares 

notwithstanding that the Company may have had notice of such equitable 

right, title or interest to notice prohibiting registration 

disregard of notice in 

prohibiting registra- 
tion of transfer 

47. The Directors may at any time, accept the surrender of any shares from or 

by any shareholder desirous of surrendering the same on such terms as the 

directors may think fit, Except as otherwise required by, a statutory provision 

or under an order of the competent court of law, the Directors of the Com- 

pany may in their absolute discretion refuse sub-division of sha 
tes or debenture certificates into denominations of less than the markable 

certifica 

lofs. 

BORROWING POWERS 

48. Subject to the provision of the Act and these Articles,|tne boara m¡y rrom 

time to time at its discretion, by a resolution passed a� a meetingi of the 

Board, accept deposits from members, either in advance of calls of other 

wise and rise or borrow or secure the payment of any sum or sum of money 

for the Company. 

Power to borrow 

49. The payment or repayment of money so borrowed as atoresaid may be 

secured in such manner and upon such terms and conditions in all respect 

as the Board may think fit and in porticular by a resolution passed at meet 

ing of the Board or by a circular resolution by the issue of debentures or 

debenture-stock of the Company (both present and future) including its 

uncalled capital for the time being and debentures, debenture-stock and 

other securities may be made assignable free from any equities between 

the Company and person to whom the same may be issued. 

The payment or 

ropayment of money 

and borrowed 

50. Any debentures, debenture-stock or other securities may be issuea at a 

discount, premium or otherwise and may be issued orh condition that they 

shall be convertible into shares of denomination and with eny privileges or 

conditions as to redemption, surrender, drawing, allotment of sHares and 

attending (but not voting) at General Meeting, appointment of ldirectors 
and otherwise, 

Terms of issue ot 

debenture 
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Assignment of 

uncalled capital 

61. If any uncalled copital of the Company ls Included In or charged by any

mortgage or other securities, the directora may make calla on the members 

in respect of such uncalled copital in trust for the person in whose favour 

such mortgage or security is executed. 

indemnity may b 52. If the directors any of them or any other persons shall become personally 

iable for the payment of any sum primarily due from the company the 

ditectors may execute or cause to be executed any mortgage, change of 

security over or affecting the whole or any part of the assests of the 

Company by way of indemnity to secure the directors or persons so be 

coming liable as aforesaid from any loss in respect of such liability. 

given 

RESERVE AND DEPRECIATION 
FUNDS 

Reserve fund 53. The Directors may from time to time before recommending any dividend set 

apart any and such portion of the profits of the Company as they think fit 

as a Reserve Fund to meet contigencies or for the liquidation of any deben 

tures debts or other liabilities of the Company, for equalization of dividends 

or for repairing, improving and meintaining any of the property of the 

Company and for such other purpose of the Company as the directors in 

their absolute discretion think conducive to the interest of the company and 

may invest the several sums so set aside upon such 
investments other than 

shares of the company as they may think fit and from time to time deal 

with and vary such investments and dispose off all or any part thereof for 

the benefit of the Company and may divide the Reserve Fund into such

special funds as they think fit, with full power to transfer the whole or any 

portion of a Reserve Fund to another Reserve Fund or a division of a 

Reserve Fund and also with full power to employ the Reserve Fund or any 

part thereto in the business of the Company and that without being bound 

to keep the same separate from the other assets and without being to pay 

interest on the same with power, 
however to the Board in their discretion 

to pay or allow to the credit of such funds interest at such rate as the 

Board may think proper. 

54. The directors may, subject to provisions of Law, from time to time before 

Tecommending any dividend set apart any such portion of the profits of 

the Company, as the think fit, as a depreciation fund applicable at the 

discretion of the directors for providing, against any 
depreciation fund 

applicable at the discreation of the directors for providing, against any 

depriciation in the investments of the Company or for rebuilding, restoring, 

replacing or for of the Company, destroyed or damaged by fire, flood storm, 

tempest, 
earthquake, accident, riot, wear and tear or any other means what 

soever and for repairing, altering and keeping in good condition the property 

of the company or for extending and enlarging the building. 
machinery and 

property of the Company with full power to employ the assets constituting 

such depreciation fund in the Company and that without being bound to 

keep the same seperate from the other assets. 

Depreciation fund 

55. All moneys 
carried to any 

reserve fund and depreciation fund respectively 

shali neverth eless remain and be profits of the Company applicable subject 

to due provisions being made for aclual lo8s or 
depreciation for the payment 

of dividend and such moneys 
and ell the other moneys of the Company may 

be invested by the directors in or upon such investments or securities as they 

may select or may be used as working cepital or may be kept at any bank 

or deposit or 
otherwise es the directors may from time to time think proper, 

For Siddharth Finlease Ltd. 
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GENERAL MEETINGSs 

56. tn addition to any othor meetings, goneral moetings of the Compeny shell 

held at such intervats and at such times and places os may b determine 

by the Board. 

When generel meet 
ings to be held 

57. All other meetings of the Company other than those telertad to in the 

preceeding Artictes shall be called Extraordinary Goneral møetings. 

Distinctian between 
ordinary 8nd extr8. 
ofdingry meetir gs 

58. The directors may. whenever they think fit and they shal, on the requisi 

tions of the holders of not less than one-tenth of the paid up capital of the 

Company as at the date earns right of voting in tegard to the matter in 

respect of which the requisition is made, forthwith proceed to convene an 

Extraordinary Gener8l Meeting of the Company. 

When ex1nordinery 

meetings to be calledd 

Notice of meet ngs 

59. Twenty-one days notice atleast of every General Meeting Annual or extra- 

oidinary and by whomsoever called, specily1ng day, place and hours of 

meeting and the genersl nalure of the business to be trensacted thereat 

shall be given in the manner hereinalter provided to such person es are 

under these Articles or the Act entitled to receive notice from the Company 

provided that in the case of an annual general meeting with consent in 

writing of all ihe members entitled to vote thereat and in the case of any 

other meeting with consent of the members holding not less than 95 pe 

cent (95%) of such part of the paid-up capital of tte company as gives a 

right to vote at the meeting a meeting may be convened by,a shorter notice 

in the case of an Annyal G aneral Maating it any business other than (i) the 

consideration of the accounts, balance sheets and reports of the Board and 

Auditors. (i) the declaration of dividend, (ii) the apointment ot directors 

in place of those retiring. (iv) the eppoiniment of and fixing of the remu 

neration of the Auditors is to be transacted and in the case of any other 

meeting in any event. there shall be annexed to the notice of the meeting 

a statement sdtting out ali the material facts concerning each such item of 

business, including in perticular the neture and extent of the interest, if any, 

therein of every director and the Manager (it any). Where any such item of 

business relates to or affects any other company the extent of shareholding 

interest in that other company of every director and Manager if any, of the 

Company shall also be set oul in the statement if the extent of such share 

holding and inteiest is not less than twenty perent of ahe paid-up share 

capital of that other company. Where any item of business consist of the 

according of approvaj to any docum ent by the Meeting. the time and place 

where the document can be inspected shail be specitied in the statement 

aforesaid. 

60. The accidental ommission to give any such notice to or the non receipt 

of notíce by any of the members or persons entitled to receive the same 

Asto ommisulon to 

give notice 

shall not invalidate the proceedings at eny such meeting. 

61. Five members present in person shall be a quorum for a General Meeting. 

A corporation being a member shell be deemed to be personaly present it 

it is represented, in accordance with Section 187 of the Act. The President 

of lndia or the Governor ol a Stete shall be deemed to be personally present 

if he is represented in accordance with Section 187-A of the act. 

Quorum at General 

Meeting 

Questions at general 

62. At any General Meeting a resolution put to the vote of the meeting 

shall be decided on a show of hands, unless a poll is (before o1 on the 

declaration of the result of the show of hands) ordered by the Cheirman of 

the meeting of his own motion and shafl be ardered to be taken by eim on 

Maeting how 10 

decide 
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demend made in that behalt by any mamber or members present in person 
or by proxy and holding shares, in the Company which Confer e power to 

vote on the rosolutlon, not belng less than one-tenth of the total voting 
power in respect of the resolution, or on whlch aggregate sum of not Jese 

than tifty thousand rupees has been paid up, and unless a pol is so deman 
ded, a declaration by the chairman that a resolution has on a show of 

hande, been carrted or carriod unanimously or by pa/ticular majority or 
lost, and an entry to that effect in the minutes book of Company shall bbe 

conclusive evidence of the facts, without proof of the number or proportion 

of the votes recorded in favour of or against the resolution. 

Chairman's cazting 63 In the case of en equality of votes the Chairman shall both on a show of 

hands and at poll (if any) have a casting vote in addition to the vote or 

vates which he may be entitled as a member. 
vote 

Poll to be taken if 64 f poll is demanded as aforesatd the same shall subjeçt to Article 72 be 

taken at such time (not later than forty-eight hours from the time when 

demand was made) and place and either by open voting or by ballet as the 

Chairman shall direct and either at once or after an interval of adjournment 

or otherwise and the result of the poll shall be deemed to be the resolution 

demandead 

of the meeting at which the poll was demanded. The demand for a polí 

may be withdrawn at any time by the persons or the persons who made the 

demand. 

Scrutineers of the 65. Where a poll is to ba taken, the Chairman of the meeting shall appoint two 

pol scrutineers to scrutinise the votes given on the poll and to report thereon 

to him. One of the scrutineers so eppointed shall always be a member (not 

being an officer or employes of the Company) present at the meeting provi 

ded such a member is available and willing to be appointed. The Chairman 

shall have power at any time before the result of the poll is declared to 

remove a scrutineer from the office and fitl vacancies in office of scrutineer 

arising from such removal or from any other cause. 

66 The demand for a poll, shali not prevent the continuance of a meeting of 

the transection of any businsss other than the question on which the pol 

has been demanded. 

Business to proceed 

not withstsnding 
demand to poll 

vOTES OF MEMBERS 

67. No member shall be entitled to vote either personally or by proxy for another 

member at any General Meeting or meeting of a class of shareholders regis 

tered in his name on which any calls or other sums presentily payable by 

him have not been paid or in regard to which the Company has any right or 

Members in arrears 

not to vota 

ien and has exercised the same, 

68. On a show of hands, every holder of equity sharos entitled to vote and 

present In person or by proxy shall have one vote and on a poll the voting 

right of every holder of eqeity shares whethhr present in person or by 

proxy, shall be in proportion to his share of the paid up equity capltal of th 

Voting rights of 

membere 

Company. 

69. On a poll taken at a meeting of the Company, a member entitfae to more 

than one vote or hils proxy or other person ontitled to vote tor him, as the 

case may be, need not it the votes, use all his votes, oi cest in the seme 
Cating of votes by a 

member entitled to 

more then one vote 

way all the votes he uses, 
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70. A member of unsound mind or in respect of whom an order hasbean made 

by eny court heving jurisdicticon in lunacy, may vote, whether on a show o 
hends or on a poll by his committee or other lagal guardian and any such 

committee or guardian may on a poll, vote by proxy, if any member bea 

minor ihe vote in 9spect of his share be by his guardien or any one of his 

guardians, if more than one. 

How member nen 

eamoasmants and 

minor may vote 

Voting In person 

by proxy 
71. () Subject to the provisions of these Articles votes may be given eith er 

personally or by ptoxy. A coiporation being a member may vote by 

eptesentetive duly authorised in accordance with Section 187 of the 

Act, end such representative shall be entitled to spesk demand a pol, 

vote, eppoint a proxy and in all other respects exercise the righi of a 

member and shall be reckoned 9s a momb0r of all putposes. 

(i) Every proxy (whether a menber or not) shall be appointed in writing 

under the hand of appointer of his attorney, or if such àppointer is 8 

corporation under the Common 8eal of such corporation or the hard of 

its officer ot an aiorney, duly authorised by it and any committee or 

guardian may appont such proxy. The proxy so appointed shall not 

have any right to speak al ihe meetings. 

Apoointment of 

proxy 

Deposit of instrument 

of appointment 
(uii) The instrument appointing a proxy and the power of a1tórney or other 

euthority (it any) under which it is signed or a notarially, certified copy 

of that power or authority, shall be deposited at the oftice not less than 

forty-eight hours before the time for holding the meeting øt which the 

person nemed in thee instrument proposes to vote and in default the 

instrument of proxy shall not be treated as valid. No instrument appoi 

nting a proxy shall be valid after the expiration of twefve months from 

the date of execution 

(iv) Every instrument of proxy whether for a specified meeting or otherwise 

shall as nearly as circumstar.ces will admit, be in either of the forms set 

Farm of proxy 

out in Schedule iX of the Act. 

(v) A vote given in accordance with the terms of an instrument of proxy 

shall be valid notwithstanding the previous death of the principal or 

revocation of the prxy or of any power of attorney under which such 

proxy was signee, or the transtar shall have beon received at the office 

before the meeting. 

Validity of vote given 
by proxy not 

withstanding desth 

of member 

12. () No objection shall be made to the validity of øny vote; except at the 

meeting or poll et which such vote shall be tendered and every vote. 

whether given personally or by proxy, not disalíowed at such meating 

or poll shell be deemed valid for all purpose of such meeting or pol 

Time for objection 

o vate 

whatsoeve. 

(ii) The Chairman of any meeting shell be the sole judge of tha validity 

of every vote tondered at such meeting. The Chairman present at the 

taking of a poll shalW be the sole judge of the validity of every vote 

tendered at such pol. 

Chairman of any 

meeting to be the 

judge of validity ot 

any vote 

73 The Company shell ceuse t0 be kept minutes of all proceeding ot general 

meating which sheli contein fair and correct summary of the proceedings 

therept end a book contsining such minutes shell be kept at the tegistered 

office of the Company and shall be open during business hours, 

tor such period not being less in the aggregate than two hours 

Minutes of general 
meeting end 

Inapectlon thereof 

by member 
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in oach day as the directora may determine for Inspectlon of any memb 

without charge. The minutes aforesaid shall be kept in accordonce with the 

orovisions of section 193 of the Act 

D1RECTORS 

Number of Directors 74 Until otherwise determined by a General Meeting and subject to Section 252 

and 259 of the Act, the number of Directore shall not be less than three or 

more than twelve including any Directors appointed under Artiles 79 end 80o. 

Present Directors 75 (a) The First Directors ofahe Company shal!l be as follows: 

Kumd 1. Shri Sudhir Kygmar NagarC 
2. Shri Mahendra Nagar 

3. Smt. Haripriya Nagar 

(b) The Company in General leeting may from time to time increase or 

reduce the number of Directors within the limit fixed as above. 

76. The Board of Directors of the Company may appoint an alternate director 

to act for a director (hereinafter in this Article called "the origiral director) 

during the absence for a period of not less than three months from the state 

in which the meetings of the Board are ordinarily held An alternate director 

appointed under this Article shall not hold office as such for a period longer 

enan that permissible of the original director in whose place he has been 

appointed and shall vacate office if and when the original director returns 

Appolntment of 

alternate directors 

to the State. 

77. The Directors shall have power at any time and from time to time to appoint 

any qualified person to be a director to fill a casual vacancy. Such casual 

vacancy sha!l be filled by the Board of Directors at a meeting of the Board. 

Any person so appointed shel hold office only upto the date upto which 

the director in whose place he is appointed would have held office, if it had 

not been vacated as aforesaid but he shall then be eligible for re-election. 

Directors may Fill-up 

vacancies. 

78. The Directors shali also have power at eny time and from time to time 

appoint any other qualified person to be a director as an addition to the 

Board but so that the total number of directors shall not at any, time exceed 

the maximum fixed above. Any person so appointed as an addition the 

Board shall retain his office only upto the date o f the next Annual General 

Meeting but shall be eligible for re-olection at such meeting. 

Additional directors 

Power to the finenclst 79. The Company may agree with any financial institution, company or any other 

authority, person, state or institution that in consideration of any loan o 

financial assistance of any kind whatsoever which may be rendered by It, 

shall have power to nominate such number of directors on the Board of 

Directors of the Company as may be agreed to and from time to time remove 

and reappoint them and to fill in vacancy caused by such directors otherwise 

ceasing to hold office. Such numineted directors shall not be liable to retire 

by rotation, The Director nominated in this Article is hereinatter referred to 

as "institutional Director" in these presents. 

Institutions to nomi 
nete Directors on the 

Board 
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80. Any Ttust Deed for securing debentures or débenture stock may, if s0 
arranged, provide for the appointmont from time to time by the trusteesthereof or by the holders of the debentures or debenture-stock of some 
person to be director of the Company and may ompower such trustees or 
holders of debenture-stock from time to time to 1emove iny dlrector s appointed. A director appointed under thBis Article is hereinatter referred to 
as a "debenture Director" and the term "Debenture Directo" means a Dire ctor tor the time being in office under this Article. A debenture director 
shall not be lieble to retire by rotation or be removed by the Company. The 
trust deed may contain such ancillary provisions es may be arranged bet- 

ween the Company and the trustees and alf such provisions shall have eftect 

notwithstanding any of the other provisions herein contained. 

Dsbenture Director 

81. No share quelitication wil be necessary for being appolnted as or holding 
the office of a director of the Company. 

Quelification of 
Ditectore 

82. The remuneration of each director for attending the meeting of the Board or 

Committee thereof shall be such sum as may he prescribedby the Act of the 
Central Government from time to time for each such meeting of the Board or 
Committee thereof at1tended by him. The directors shall beípaid such further 
remuneration (it anv) as the Board shall from time to time determine and 

such additional remuneration shall be divided emang the directors in such 
proportion and manner as the Board may from time to time determine and in 
default of such determination shall be divjded smong the directors equaly. 

Remuneration of 

Directors 

83. The Directors may allow and pay to any Director who islnot a resident of 
the place where the Registered Office for thè time being of the Company is 

situated or where the meeting of the Board is heid and who shat come to 
such place for the purpose of atending a méeting of the Board or a Comm 
ittee thereof such sum as the directors may consider tair compensation for 
travelling and other incidental expenses in addition to his, fees for attending 

such meeting as above specified. 

Directora not a resi-

dent of the place of 

theregistered office 

of the Company to 

be paid traveliing 
Gxpenses 

84. f any divector be called upon to perform extra services or special exertions 

or ettorts (which expression shall include work done by a director as a 

member of any committee formed by the ditectors) the Board may arrange 
with such directors for such special remuneration of such extra services or 
special exertíons or efforts by a fixed sum or otherwise ás may be determi 
ned by the Board and such ramuneration above provided. 

Speciel remuneration 
of Director pertorming 
extra services 

85. The continuing directors may act notwithstanding any vacancy in their body 

but so that if the number falls below the minimum number fixed, the director 

shali not, except in emergencies or for the purpose of filling up vacancies or 
for summoning a geneial meeting of the Company act as the number is 

below the minimum. 

Directors may act 

notwithstanding 
vacancy 

86. A director shall not be disqualified from contracting with the company 
either es vendor, purchase or otherwise for goods, materials or services or 

for underwriting the isubscription of ony shares in oi debenteres ol the 

Company ncr shall any such contract or arrangement actered into by or on 

behait of the Company with a relative of such director or a firm in which 

such director or relative is a partner or with eny other partner in such firm or 

with a private company of which director is a member or director be avoided 

nor shall director so contiacting or being such member or so interested 

be liable to account to the Company fot any prolit ealised by any such 

Conditions under 

which Directors mayY 

cantraot with Company 
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contract or arrangement by reason of such director holding offlce of the 

tiduciery relation thereby establiehed, 

Retension of benefit 87. A director of a company may be or becomea director of any company 

promoted by the Company or in which he may be interested as vendor, 

member or otherwise and no such director may be accountable for eny ben 

itit received as director or momber of such company. 

trom associated 

company 

Rights of Directors 88. Except as otherwise provided by these article all the directors of the 

Company shall have in all matters equal rights and privileges and be subject 

to equal obligations and duties in respect of the affairs of the Company. 

ROTATION OF DIRECTORS 

Retirement and 89. All the Directors, excluding the Managing and/or special dirt ctor, shall retire 

at the first annual general meeting of the Company and thereafter at each 

annual general meeting of the company one third of such of the Directors rotation of directors 

for the time being as are liable to retire by rotation, or if their number is not 

three or a multiple of three, then the number nearest to one third shall retire 

from office. A special Director appointed by the Board under Article 79 and 

80 hereof and/or a Managing Director shall not be liable to retire by rotation 

Subject to Section 284 (5) of the Act, the Director to retire by rotation at 

every Annual General Meeting shall be those who have been longest in 

office since their last appointment, but as between persons who become 

Directors on the same day those who retire shalt in default of and subject 

to any agreement among 
themselves, be determined by lot. 

Eligibility for 90. A retiring director shall be eligible for re-election. 

re-election 

91. Subject to provisions of the Act the Company at the General Meeting at 

which a director retires in manner aforesaid may fill up the vacated office 

Company to appoint 

successors 

by electing a person 
thereto. 

92. The Company may, by ordinary resolution, from time to time increase reduce 

the number of directors and may alter their qualitications and the Company 

may remove any director before the expiration of his period of office and 

appoint another qualified person in his stead. The person so appointed shall 

hold office during such time as the director in whose place he is appointed 

Notice of candidature 

for office of director 

except in certain case 

would have held the same if had not been so removed. 

93. No person not being a retiting director, shall be eligible for election or the 

office of director at any General Meeting unless he or some other member 

Meeting of directoss 

intending to propose him has atleast fourteen clear days before the meeting 

left at the office a notice in writing under his hand signitying his candida 

ture for the office of director or the intention of such member to propose 

him as a candidate for that oftice alongwitha deposit of five hundred rupees 

which shall be refunded to such person or as the case may be, to such 

member, if the person succeeds in getting elected as a Director. 

PROCEEDING OF DIRECTOR'S MEETING 

94. (i) The Board of Directors may meet for the despatch of business, adjourn, 

and otherwise regulate its meeting as it thinks fit. 
Quorum 

(ii) The quorum for a meeting of the Board shall be one third of its total 

strength (any frection contained in that one-third being tounded of as 

one) or two directors, whichever is higher. 
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95 a meeting of the Board could not be held tor want of quorum, then the 

meeting shall stand adjourned to such other time, date and plach as may be 
fixed by the directors present not being later than fifteen daye from the 

date originally tixed tor the meeting. 

Adjournmant af 

meering for want 

of quorum 

96. The Chairman, it any. or the Managing Director of hls own motion of the 
Secretary of the Company shall upon the request in writing of týwo directors 
of the Company or it directed by the Menaging Director, or Chairman, if 

any, convene a meeting of the Board by gving notice in writing to every 

director for the time being in India ønd et his usual address in Indla to every 

When meeting to be 

convened 

other directot. 

97. The directors nmay from time to time elect from among thei number, a 

Chairman of the Board determine the period for which he is to hold office. 

I at any meettng of the Board Chairman is not present within tive minutes 

after the time appointed for holding the same, the directors presenr may 

choose one of their menmbers to be chairman of the meeting. 

Chalrman 

Qvestions at Board 

98. Questions arising at any meeting of the Board shall be decided By a majority 

of votes and in case of an equality of votes, the Chairman shall have a 

s6cond of casting vote, subject to the provision that the Nominee if appoi 

nted under Article 79 present and voting shall be part of such majority. 

Moeting how decided 

99 A meeting of the Board for the time being at which quorum is present shall 

be competent to exercise all or any of the authorities, powersjand discre 

tions which by or the Act or the Articles of the Company are for time being9 

Powers of Board 

Meeting 

vested in or exetcisable by Board generally. 

100 The Board may delegate any of their powers to a committee of directors 

consisting of such director or directots or one or more directors and a mem. 

ber or members of the company as it thinks fit or to the Managing Directors 

the Mansger or any other principal ofticer of the Company or e branch office 

or to one or more of them together and it may trom time to time revoke and 

dischaige any such Committee of the Board either wholly or in part and 

either as to persons or purpose. But every Committee of the Board so 

formed shall in the exercise of the powers so detegated conform to eny 

Tesolution that may from time to time be imposed on it by the Board. All 

acts done by eny such commitee of the Board in conformily with such 

regulations and in fulfilment of the purposes of their appointment but not 

otherwise, shall have the like torce and effect as if done by the Board. 

Oirectors committees 

may apooint end 

delegate its powere 

Meoting of committee 

how to be governed 101. The meetings and proceodings of any such committee of the Board consis 

ting of two or more members shall be governed by the provisions herein 

contained for regulating the meeting and proceeding of the directors so far 

es the same are applicable thereto and not 6uspended by any regulations 

made by the directois under the last proceeding Articles. 

Resolution by 

Circular 102. A resolution shell be deemed to heve been duly passed by the Board or by 

a Committee thercof or by circuletion, the resolution has been circulated in 

draft, together with tha necessery papers, if any, to all the directars or to all 

the members of the Committee, then in India (not being less in number 

than the quorum fixed for a meeting of the Board ot Committee as the cAse 

may be) and to other directors or members of the Committee at their usuel 

address in Indie end has been opproved by such of the Direçtors or mem 

bers of the Committee are then in India or by a majority of such of them as 

are entitled to vote on the resolution. 
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Aet of Board or 103. All acts done by any meeting of the Board or by committee or the Board or 
committees valid 

by any person acting as a director shall, notwithstanding that it shall after wards be discovered that there was some defect in the appointment of such director or person acting as aforesaid or that there was some defect in the appointment of such director or persons acting as aforesaid or that they or any of them were disqualified or had vacated office or that the appointment of any of them had been terminated by virute of any provisions contained in the Act or in there Articles, be as valid es if every such person had been duly appointed was qualitied to be a director and not vacated his office or is appointment had been terminated provided that nothing in this Article shall be deemed to given validity to acts done by a director after his appoint- ment has been shown to the Company to be invalid'or to have terminated. 

Minute of proceeding 104. (a) The Board shall in accordance with the provisions of section 193 of 
of Directors and 

the Act cause minutes to be kept of every General Meeting ofithe 

Company or of every meeting or the Board or of every committee or 
the Board. 

committees to be kept 

(b) Any such minutes of any meeting of the Board or of any committee of 

the Board or of the Company in General Meeting, if kept in accordance 
with rhe provisions of section 193 of the Act, shall be evidence of the 

matters stated in such minutes. 

POWERS OF DIRECTORS 

105. Subject to the provisions of the Act, the control of the companyshall be 

vasted in the Board who shall be entitled to exercise all such powers and 
Powers of the Board 

to do all such acts things at the company is authorised to exercise and do 

provided that the Board shall not exercise any power or do any act or thing 
which is directed or required whether by the Act or in other statue or by 

the Memorandnm of the Company or by these Article or otherwise to be 

exercised or done by the Company in general meeting provided further thàt 

in exercising any such power or doing any such act or things, the Board 

shall be subject to the provisions in that behalf contained in the act or in 

the Memorandum of Association of the Company or these Articles or any 

regulations not inconsistent therewith and duly made thereunder including 

regulations made by the Company in general meeting shall invalidate any 

prior act of the Board which would have been valid if those regulations 

had not been made. 

106. Without prejudice to the general powers conferred by the last. preceding 

Article and so as not in any way to limit or restrict those powers and with 
out prejudice to the other powers conferred by the Articles, but subject to 

the restrictions contained in the last preceding Artlcle, it is hereby declared 

that the directors shall have the following powers, that is to say, power 

Further power of the 

Board 

(1) To pay the costs, charges and expenses preliminary and incidental 

to the promotion, formation, establishment and registration of the 

company 
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(2) To pay and charge to tho capital account of the company any commission 
or interest or interest lawtully payable under the prbvisions of Section 76 
and 208 of the Act. 

(3) Subject to Section 292, 297 and other provisions ot the Act to purchas 
or otherwise ecquire tor the Company and properv, righta or privitege which the company is authorised to acquire at or thr such price or consl deration ancd general on such terms and conditiond as they mey think 1 and it any such purchase or other acnuisition to accept such title sa the directors may believe or may be advised to be raasonably satisfactory, 

(4) At their discretion and subject to the provisions of the Act to pay for any property right or privileges acquired by or services rendered to the Com pany either wholly or partly in cash or in shares, bonds, debentures, mort gage or other securities of the Company and any such share may be issiued either as fully paid-up or with such amount credited es paid-up thereon 
as may be agreed upon and any such bonds, debentures, mortgages, of 
other securities may be either specially charged upon all or any pat of 
the property of the Compeny and its uncelled capltal or not so charged. 

(5) To secure the fultilment of any contracts end engagement entered into by 
the Company by mortgage or charge ot all or any of the property of the 

Company and its uncaled capital for the time being or in such manner as 

they may think fit. 

(6) To accept from any member, so tor es may be permissible by lw, surren 

der of his shares or any part thereof on such terms and conditions as shalt 
be agreed. 

(7) To appoint any person to accept and hold in trust for the Company any 
property belonging to the Company or in which, it is interested or for any 

other purposes and to execute and do all such deeds and thing as may be 

required in relation to any such trust and to provide for the remuneration. 

of such trustee or trustees. 

(8) To instirute, conduct, detend compound or abandon any legal proceeding 

by or sginst the Company or its offticers or otherwise concernin9 the 

affairs of the Company and also to compound and allow time for payment 

or satistaction of and debts due end of any ctaims of demands by or 

against the Company and to reter eny differences to arbitration either 

according to Indian law or according to any foreign law and either in tndia 

or abroad and observe, perform or challange ahy award made thereon. 
. 

(9) To act on behalf of the Company in alf matters relating to bankrupts or 

insolvents. 

(10) To make and give receipts, release and other discharges for moneys 

payable to the Company and for the claims and demands of the Company. 

(11) To invest end deal with any moneys of the Company, not immediately 

required for the purposes thereof upon such security (not being shates 

of this company), or without security and in such manner as they may 

think fit and from time to time vary or realise such investments. All 

investment shatl be made and held in the company's own name. 

19 For Siddharth Finlease Liy &hKume 
Direotor 



(12) To execute in the name and on behalf of the Company in favour of any director or other person who may Incur or be about to Incur any personal liabitity whether as principal or surely for the benefit of the Compeny Such mortgages of the Company's property (present and futuro) øs they think fit and any such mortgage may contain a power of sale and such other powers, provisions, convenants and agreements a8 shell be agreed 
upon. 

(13) To determine from time to time who shall be entitled to sign, on the 

Company's behalf blls, notes, receipts, acceptances, endorsements, 
cheques, dividend, warrants, releases contracts and documents and to 
give the necessary authority for such purpose. 

(14) To distribute by way of bonus amongst the staff of the company a share 
in the profits of the Company and to give to eny officer or other person 

employed by the Company a commission on the profits of any particular 
business or transaction and to charge such bonus or commission as part 

of the working expenses of the Company. 

(15) To provide for the welfare of directors or ex-directors or employees or 

ex-employees of the Company and the wives, wldows and families or 

the dependants or connection of such person by building or contributing 

to the building of houses, dwelling or chawls or by grants of money, 

pension, gratuities, allowances, bonus or other payments or by creating 

and from time to time subscribing or contributing to provident and other 

associations, institutions funds or trusts and by providing or subscribing 

or contributing toward places of interest and recreation, hospitals and 

dispensaries, medical and other attendance and other assistance as the 

Boerd shall think fit and to subscribe or contribute or otherwise to assist 

or to guarantee moneys to charitable benevolent, religious, scientific, 

national or other institutions, bodies and objects which shall have any 

moral or other claim to support or aid by the company, either by reason 

of locality of operation or of public and general utility or otherwise. 

(16) To appoint at their discresion, remove or suspend such general manegers, 

managers, secretaries, assistants, supervisors, scientists, technlcians, 

engineers,consultants, legal medical or economic advisor, research workers 

labourers, clerks, agents and servants for permanent, temporary or special 

services as they may from time to time think fit and to determine their 

powers and duties, and tix their salaries or emoluments or remuneration 

and to require security in such instances and of such amount as they mayY 

think fit and from time to time to provide for the management and transa- 

ction of the affairs of the Company in any specified locality in India or 

elsewhere in such manner as they think fit. 

(17) To comply with the requirements of any local which in their opinion it 

shal, in the interest of the Company, be necessary or expedient to comply 

with. 

(18) From time to time and at any time to establish any local Board for mana-

ging any of the affairs of the Company any specified locality in India or 

elsewhere and to appoint any persons to be members of such local Board 

end to fit their remuneration.

(19) From time to time and at any time to delegate to any person so 

appointed any of the powers, authorities and discretion for the tim8 

being vested in the Board and to authorise the member for the 
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local Board or many of them to fill up any vacancies there in any to ect notwithstanding vacancies and any such appointment or,delegation may be made on such terms and subject to such conditiong 0s the 8oard 
thinks fit and may at any time remove any person so appointed and may annul or vary such delegation. 

(20) At any time and from time to time by powers of ettorney under 1he Seal 
of the Company to appoint any person or persons to be attorney or 

attorneya of the Company, tor such purposes and with such powers 

authorities and discretions (not exceeding those vested in or exercisable
by the 8ard under these presents and excluding thei power to make 

calls and excluding also except in their limits authorised by the Board 
the powers to make loans and borrow moneys and for such period and 

subject to such conditions as the Boaid may from time to time think tin 

and any such appointment may (if tte Board think fit) be made in 

tavour of tho members or any of the members of any local Board esta 

blished as aforesaid or in favour of eny company orthe shareholders. 
director, nom1nees or managers of any company or fi�m or otherwise in 

favour of any fluctuating body of persons whether nominated directly or 

indirectly by the.Board and any such power of attórney may contain 

such powers of the protection or conveniences of persons dealing with 

such attorney as the Board mey think fit. 

(21) For or in relaticn to any of the matters aforesaid of otherwise for the 

purpose of the Company to enter into all such negotiations and contra 

cts and rescind any and all such contracts and execute and do alt such 

acts, deeds and things in the name and on behalt ot the Company as they 

may consider expedient. 

(22) To de al lease or otherwise dispose off anY of the broperties or under 

takings of the Company. 

MANAGING DIRECTORS 

Power to «ppolsi 
Managing Oitectors 07. The Board may, fiom time to time, appoint one or inore Directors to be 

Managing Director or whole-time Directors of the Company éither for a fixed 

term or without any limitetion as to the period for which he or they is or are 

to hold such office, and may, from time to time (subject to the provisions of 

any contract between him or them and the company Temove or dismiss him 

or them trom office and appoint another or others in his or their place or 

pieces. Aemunetatlon of 

108. A managing or whole-tinme Director shall, in addition to any remuneration 

that might be paysble to him 8s a Director of the Company under ttes 

Articles, receive such remuneration 8s may from time t time be approved by 

the Company, subject to provisions of the Companies Act. 1956, 

Msneging Dlrector 

Power ot 

Managing Director 109. Subject to the provisions of the Act and in particular to the prohibitions end 

restrictions containcd in Section 292 1iherenf the Bgard may from time to 

time entrust to the confer upon the Managing Director whote-time Director 

for the time being such of the powers exercisable under these presents by 

the Directors as ihey may think fit and may confer such powers such time 

and to be exercised for such objects and purposes and upon such terms and 

conditions and with such restrictions as they think fit, and they may conter 

such powers, aither collaterally with or to the; exclusion of and in 
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substitution for all or eny of the powers of the ditectors in that behalf and 
may from time to time revoke, withdraw, alter or vary oll or any, of such 
powers. 

Special position of 110 Subject to the provisions of the Act the Managing Director of whole-time Director shall not, while he or they continue to hold that office, be subject 
to retirement by rotation. 

Managing D rector 

The Seal, its SEAL 
111. The Board shall provide a common seal for the purpose of the Company and shall have powers from time to time to destroy the same and substitute a new seal in lieu thereof and the Board shall provide for the safe custody of the seal for the time being and the seal shall never be used except by the authotity of the Board or a Committee of the Board previously given and in the presence of a director of the Company or same other person appoinied by the directors for the purpose. The Company shatl also be at liberty to 

have an official Seal in accordance with Section 50 of Act for use in any 
territory, district or place outside Indie. 

custody and use 

112 Every Deed or other instruments to which the Seal of the Company is requ-

ired to be affixed shall unless the same is executed by a duly constituted 

attorney be signed by one director and the secretary or some other person 
appointed by the Board for the purpose, provided nevertheless that certifi- 
cate of shares may be sealed in accordance with the provisions of the 
Companies (i_sue of Share Certificates) Rules, 1960 or the statutory modi- 

fication or te enactment thereof for the time being in force. 

DIVIDENDs 

How profits shall be 113. Subject to the rights of members entitled to shares(if any) with preferential 
or special rights attached thereto the profits of the Company which it shall 
from time to time be determined to divide in respect of any year or other 

period shall be applied in the payment of a dividend on the equity shares or 

the Company but so that a partly paid up share shall only entitle the holder 

with respect thereto to such proportion of the distribution upon a fully pai- 

dup share as the amount paid thereon bears to the nominal amounts of such 

share and so that where capital is paid-up in advance of calls upon the 

following that same shaill carry interest, such capital shall not whilst carryi- 

ng interest confer a right to participate in profit. 

divisible 

114. The Company in General Meeting may declare a dividend to be paid to the 

members according to their rights and interest, the profits and may fix the 

time for payment. 

Deciaration of 

dividends 

115. No larger dividend shall be declared that is recommendèd by the Directors

but the company in General Meeting may declare a smaller dividend. 

116. No dividend shall be payable except out of the profits of the Company of 

the year or any other und1stributed profits. 

117. When any assets, business or property is bought by the Company as from a 

past date upon terms that the Company shall as from that date take the 

profits and bear the losses thereof such profits and losses as the case may

be shall, at the discretion of the Directors, be so credited or debited wholly 

or in part to the Profit and Loss Account and in that case the amounts so 

credited or debited shall for the purpose of ascertaining the fund availiable 

for dividend be treated as a profit or loss arising from the business of the 

Company and available for dividend accordingly if any shares or securities 

are purchased with dividend or interest such dividend or interest when paid 

Ascertainment of 

amount available 

for dividend 
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may at the discretion of the directors be treated as revenue and It shall not 

be obligatory to capitalise the same or any patt thereof. 

118. The declaration of the directors as to the ampunt of the det profits of fhe 
company shall be conclusive. 

What to be deemed 
net profits 

119. The Director may from time to time pay to the members duch interim divi- 

dends as in their judgement the position of the Company justifies. 
Interim dividend 

120. The directors may retain dividends on which the Compariy has a lien and 

may apply the same in or towards satisfaction of the debts liabilities or 

engagements in respect of which the lien exi_ts. 

Debts may be reduced 

121. Any General Meeting declaring a dividend may make a call on the members 

of such amount as the meeting fixes, but so that the call on each member 

shall not exceed the dividend payable to him and so that the call be made 

payable at the same time as the dividend and the dividend may, if so arta-

nged between the Company and the member, be set of against cal. 

Dividend and call 

together 

122. No member shall be entitled be receive payment of any intèrest on dividend 

in respect of his shares, whilst any money may be due o owing from him 

to the Company in respect of such share or shares or otherwise however 

either alone or jointly with any other persons and the Board may deduct 

from the interest or dividend payable to any member all sums of money so 

due from him to the Company. 

No members to'receive 

dividend whilst in-

dected to the 
Company and right of 

reimbursement 
thereout 

123. A transfer of shares shall not pass the right to any dividend declared 

thereon before the registration of the transfer 

Trensfer of shares 
must be registered 

124. (a) Unless otherwise directed any dividend may be paid by cheque or 

warrant or by a pay slip or receipt having the force of cheque or warrant 

sent through the post to the re�istered address of the member or person 

entitled or in case of joint-holders to that one of them first named in 

the Register of Members in respect of the joint-holding. Every such 

cheque of warrant of any pay slip or irèceipt or the fraudulent recovery 

of the dividend by any other meañs. If |sevetal persons are registered 

as joint-holders of any shares, any one of them can give effectual 

receipt for any 
dividends or other moneys payable in iespect thereof. 

Dividend how 
remitted 

(b) Subject to the provisions of Sections 205A, 205B and 206A of the 

Companies Act. 1956 the unpaid or unclaimed dividend amount shall 

be transferred by the Company to a special account to be opened in 

any 
scheduled bank to be celled Unpaid Dividendi 

Account" of the 

Company.

Unpaid Dividend

Account

CAPITALISATION 

125 Any General Meeting may resolve that any|moneys, investments or other 

assets forming pårt of the undivided profits of the Company standing to the 

credit of any reserves or any capital redemption 
reserve furnd or in the hands 

of the Company and available for dividend or representing premium received 

on the issue of shares and standing to the crèdit of shârejpremium 
account 

be capitalised and distributed amongst $uchof the shareholders as would 

be entitled to receive the same if distributed by way of dividend and in the 

same proportion on the footing that they become entitied thereto as capital 

and that all or any part of such capitalised 
fund be applied on behalf or 

share holders in paying up in full any unissued shares, debentures or debe 

nture-stock of the Company which shell be distributed accordingly or in or 

towards payment of the uncalled liability on any issued/ shares and that 

Capitalisatioh or 

reserve 
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such distribution or payment shall be accepted by such share holders in full 
satisfaction of their interest in the said capitalised sum provided that any 
Some standing to the credit of a share premium account or e capitsl redem ption reserve fund may the purpose of this Article only be applied in the 
paying up of unissued shares to be issued to members of the Company as 
fully paid bonus shares. 

Suplus money 126. A general meeting may resolve that any surplus moneys arising from the 

realisation of any capital assets of the Company or any investment represen 
ting the same or anv other undistributed profits of the Company not subject 
to charge for income-tax, be distributed among the members on the footing 

that they eceive the same as capital. 

Fractional Certificate 127 For the purpose of giving effect to any resolution under the preceding two 

Article the Board may settle any difficulty which may arise in regard to the 

distribution as they think expedient and in particular may issue fractionsl 

certificates and may fix the value for distribution of any specific assets and 

may determine that cash payment shall be made to any members upon the 

footing of the value so fixed in order to adjust the rights of all parties and 

may vest such cash or specific assets in trustees upon such trusts for the 

persons entitled to the dividend or capitalised fund as may seem expedient 

to be Board where requisite a proper contract shall be filed in accordance 

with Setcion 75 of the Act and the Board may appoint any person to sign 

Such contract on behalf of the persons 
entitled to the dividend or capitali-

sed fund and such appoiniment shall be effective 

BOOKS AND DOCUMENTS 

Books of sccounts 128. The directors shall cause to be kept proper books of accounts in accordance 

to be kept with Section 209 of the Act with respects to 

(a) all sums of money received and expended by the Company and the 

matters in respect of which the receipt the expenditure take place; 

(b) all sales and putchases of goods by the Company; 

(c) the assets and liabilities of the Compeny; 

Provided that the said proper books of account shall be kept on accrual 

basis and ascording to the double entry system of accounting. 

129. The books of account shall be kept at the office or subject to the provision 

of section 209 of the Act at such other place as the directors think fit and 
where to be kept 

shal! be open to inspection by the directors during the business hours, 

130. The directors shall from time to time determine whether and to what extent 

and at what time and places and under what conditions ar regulations the 

accounts and books of the Company or any of them shall be open to the 

inspection of the members not being directors and no members (not being 

a director) shall have any right of inspecting any account or bosk document 

of the company except as conferred be law or authorised by the directors. 

Inspection by 
membors 

Statement of accounts 131. The directors shall from time to time, cause to be prepared and to be laid 

to be furnished 

General Meeting 

before the Company in Annual General Meeting such Profit and Loss 

Accounts, Balance Sheets and reports as are reffered to in the Act. 
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132. A copy of every such Profit and Loss AccouDt and Balarnce $heat(including the Auditor's Report and every other document required by law to be annexed or attached to the Balance Sheot) shall, atleast twènty one days before the meeting at which the same are to be laid before | the members, be sent to the members of the Company to holders of debertures issued by the Company (not being debentures which ex-facie are payable to bearer 
thereof). to trustees for the holders of such debentures and to all persons entitled to receive notices of General Meeting pf the Company. Provided that a copy of the documents aforesaid shall not be requiréd to be sent 
when the sheres of the Company are listed on a recognised stock exchange, 
if the copies of the documents aforesaid aré made available for inspection 
at the Registered office during working hours for a period of twenty-one 

days before the date of the meeting anda statèment contaijing the salient 
features of such documents in the prescribed form or copies of the docu 
ments aforesaid, as the company may deem fit is sent to every member of 
the company and to every trustee for the holders of any debenture issued 

by the company not less than twenty-one days before the date of the 
meeting as per provisions of Section 219 of the Act. 

Account to be sent to 
each member 

AUDIT 

133. Auditors shall be appointed and their rights and duties r6yuioou au Account to be 

Audited dance with Section 224 and 223 of the Act. 

134. Every accounts of the Company when audited and approved by the General 

Meeting shall be conclusive. 

Accounts when 

audited and approved 

to be conclusive 

DOCUMENTS AND NOTICE 
Service of document 

135. (1) A document or notice may be served or given by the Company on any 
or notices on members 

member or an office thereof either personally or by sending it by post 

to him to his registered address or (if he has no registered address in 

India) to the address if any, within India supplied by him to the Com- 

pany for serving documents or notices on him. 

by the company 

(2) Where a document or notice is sènt by post, service of the document 

or notice shall be deemed to the effected by properly addressing, pre- 

paying and posting a letter containing thejdocument or notice,provided 

that where a member has intimated to thei Company in advance that 

documents or notices should be sent to him under à certificate of 

posting or by registered post with or without acknowtedgement due 

and has deposited with the Company a sum sufficienti to defray the 

expenses of doing so, service of the document or notice shall not be 

deemed to be effected unless it is sent in the manner intimated by the 

member and such service shall be deemed to have been affected in the 

case of meeting at the expiration of forty-bight hours after the letter 

containing the document or notice is posted in any other case at the 

time at which the letter would be delivered in the ordinary coure of 

post. 
By advertisement 

136. A document or notice advertised in a newspaper circulating in the neigh- 

bourhood of the office shall be deemed to be duly served or sent on the 

day on which the advertisement eppears on of to every member who has 

no registered address in India and has not supplied to the; Company any 

address within India for the service of documeht nn him nr tha sandinn nf 

notice to him. 
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On personal 137. A document or notice may be served or given by the Compeny on or to the 
representative persons entitled to a shate in consequence of the death or insolvency of a 

member by sending it through the post in a prepaid letter addressed to him by name or by the title of representative of the deceased or essignee of the insolvent or by any like description, at the address (if any) in Indie supplied for the purpose by the person claiming to be so entitled or (until such an address has been so supplied) by serving the document or notice in any manner in which the same might have been given if the death or insolvency had not occurred. 

To whom documents 138. Documents or notices of every Generel Meeting shell be served or giving 
or notices must be 

in same manner hereinbefore authorised on or to (a) every member (b) 
every person entitled to a share in consequence of the death or insolvencY 
of a member and (c) the auditor or auditors for the time being of the 

Company. 

served or given 

Member bound by 139. Every person who, by operation of law, transfer or other means whatsover, 
shall become entitled to any share, shall be bound by every document or 

notice in respect of each share, previousty to hie neme and addrass being 
entered on the Register of Members shall have been duiy served on the 

person from whom be derives his title to such shares, 

document or notice 
served or on given 
to previous holders 

140. Any document or notice to be served or given by the Company may be 

signed by a director or some person duly authorised by the Board for such 

purpose and the signature may be written, printed or lithographed. 

Document or notice . 
by company and 

signature thereto 

141. All documents or notices to be served or given by members on or to the 

Company or any officer thereof shall be served or given by sending them to 

the Company or officer at the office by post under a certificate of posting 

or by registered post or by leaving it at the office. 

Service of documert 
or notice of member 

AUTHENTICATION OF DOCUMENTS ... 

142. Save as otherwise expressly provided in the Act or these Articles, docu- 

ments or proceeding requiring authentication by the Company may be 

signed by a Director or an authorised officer of the Company and need not 

be under its seal. 

Authentication of 

documents and 

proceedings 

WINDING UP 

compulsory) may with the sanction of a special resotution/orders of the 

court but subject to the rights attached to any preference shares capital, 

divide among the contributories in specie any part of the assets of the 

Company and may, with the like sanction, vest any part of the company in 

trustees upon such trusts for the benefit of the contributories as the 

liquidator, with the like sanction, shall think fit. 

Liquidstor may divide143. The liquidator on any winding up (whether voluntary, under supervision or 

asBets in specie 

INDEMNITY AND RESPONSIBILITY 

144. Subject to the provisions of Section 201 of the Act every director, 

manager, officer or servant of the Company or any person (whether an 

officer of the company of not) employed by the company as auditor shall Indemnity 
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be indemnified out of the funds of the Company against all ciaims and i 
shall be the duty of the directors out of the funds of the Company, to pay all costs, charges, losses and damages which any such person may inctur ot 
become liable to by reason of any contract entered into or act or thing done, 
about the execution ot discharge of his duties or supposed duties (except 
such if any, as he shell incur or sutsáin through or by his own wiltul act, 
neglet of detault) including expenses and in particular and so as not to 
limit the gonerality of the foregoing provisions agginst all fíabilities incuned 
by him as such director, manager, officer or auditor in defending any pro 
ceeding whether civil or criminal in which judgement is given in hie føvour 

or in which he is acquitted or in connection with any application under 

Section 633 of the Act in which elief is granted to him by the Court. 

145. Subject to the provisions of the Act, no director, auditor or other officer of 

the Company shall be liable for the act, receiptneglects or defaults of any 

other director or officer or for joining in any recèipt or other act for confor 

mity or for any loss or expenses happening to the Company through the 

insufficiency or de-ficiency of title to any property acquired by order of the 

director for on behalf of the Company or tor the insufficiency or de-ficiency 

or any security in or upon which any of the money of the Company shall be 

invested or for any loss or damages arising from the bankruptcy, insolvency 

or tortuous act of any person.firm or company to or with whom any money. 

$ecurities or effects shall be emvusted or deposited or for eny loss occasio 

ned by any enoi of judgement. omission, defauit or oversight on his part or 

for any other loss, damage or misfortune whetever which shali happen in 

relation to the execution of the duties of his office or in relation thereto 

unless the same shall happen through his own dishonesty, 

. .. . 

*********** 

.. ** 

146. No member shall be entitled to visit or inspect any works of the Company 

without the permission of the directors or to require discovery of or any 

information respecting any detail of the Company's trading or any matter 

which is or may be in the nature of a trade secret, mystery of trade, secret 

process or any other matter which may relate to the conduct of the busi 

ness of the Company and which in the opinjon of the directors it would be 

inexpedient in the interest of the Company to discover. 
. 

. 

* 
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clo AGAR GEN STORS 

ALCRA DS JHALAW 

RAI) BUSSINESS 

6 Seme NAOAR 

seeMA NAAR 

%SHRi ReRMN NAPAR 

Hnc uato hkLERA (RAJ 

HAA1 IRASA) lACA 
S/ P. Kaubnya kad r 

14 Osted tbe 22 day of hOA 

Piao:Jaupur 

For Siddharth Finlease Ltd. 

Directór 
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