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TABLE ‘A’ EXCLUDED FATR i 6T

The regulations contained in the Table ‘A’

Companies Act, 1956 shall not apply to this Comp§ny but these, regulati-

ons are for the management of the company and (for observance of the

members and their representatives shall, subjcctito anye

statutory powers of company in reference to the répeal or
or additions to its regulations by special resolution as prescribed by the

said Companies Act, 1956 be such as arc contained in these Articles,
INTERPRETATION

In these Articles unless there be something in |the subject or context
inconsistent therewith the following words or ex i ions shall bavc the

following meanings :

“The Company"” or **This Company” means SIDDHARTH FINLEASE

LIMITED IL
#The Act” means the Companies Act, 1956 and 1 udes any mtutou

modification or re-cnactment thereof for the time bcmg in force.

ori’

*Board” means a mesting of the Directors duly caucd and consmutcd

or as the case may be, the Directors assembled &Iit the Board. or the

requisite number of Directors entitled to pass a circular resoldtion in
accordance with these Articles. I

"“Chairman™ means the Chairman of the Board.

«The Managing Director” means the Managig Director of the
Company for the time being. l ¢
“Month” means the calendar month.

wDividend” Includes Bonus but excludes bonus lhlil

means the Memorandum of Anocutlﬁpq'ﬁdmcsc
ulreguﬁﬂdda ‘o‘l’ P
2. alc, @ g9 iT

“These presents”
Articles of Association as originally framed or th

Company for the time being in force.

#Seal” means the common seal for the time being of the C‘.o
gIvge o0

“Qrdinary Resolution” and “Special Resolution™ shall hivoythe l_min- @
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“Paid up”

“Wreiting"'

“Singular Number™

“Paid up" inclndes credited as paid-up.

“In writing™ and weitten shall include printing, lithagraphy or part printing
and part lithography and any other mode or mades of representing ar repro-
ducing words in visible.

“The words importing “singular number" shall include the plural number
and vice versa,

“Gender" The words importing “masculine gender” shall include the feminine gender
and vice versa. ;

*Person™ The words importing *'person* shall include Corpotation,

“The Office™ «The office’ means the Registered Office of the Company for the itme being.

“Debenture’ The word “debenture” includes debenture-stock,

Expression in these
regulations to bear
same meaning as in
the Act.

**Marginal Note™

“‘Registered Office”

Capital

The Authorised Share Capital
(Rupees One lac)

Subjsct as aforesaid and except where the subject or conteal otherwise
requires, words or cxpressions contained in these regulations shall bear the
same meaning as in the Companies Act as in force at the date on which
these regulations become binding on the company.

The marginal notes hereto shall not effect the constructions hereof.

The Office shall be at such place as the Board of Directors shall determine
subject to provisions of the act,
" CAPITAL

of the Company s Rs. 1,00,000/-
divided inte 10,000 { Ten thousand ) Equity
Shares of Rs. 10/- ( Rupees Ten ) cach. The Company shall

l

-
-

bave power to increase, reduce, sub-dijvide or to repay the same or ¢!
divide the same into several classes and to attach there to any rights
to consolidate or sub-divide the shares and td wvary such rights as may

Preferance shares

Coosideration

Discretion in calls

Commissiop

8.

be determined in sccordance with the regulations of the Company

Subject to the provisions of Section 80 of the Act, the Board shall be empo-
wered to issue and allot redeemable preference shares carrying & right to
redemption out of profit or out of the proceeds of fresh issue of shares.

The Directors may allot and issue shares in the capital of the Company as
payment or part payment for any property goods or machinery supplied sold
or transferred or for services rendered to the Company in or about the for-
mation or promotion of the Company, for the conduct of its business and
any shares 50 alloted may be issued as fully paid up oras partly paid up
shares.

The directors may, at their discretion at the time of issue make such different
arrangement with different shareholders in the amounts and times of pay-
ments of calls on their shares, may accept from any member whose assels
thereto the whole or part of the amount remaining unpaid on any shares held
by him although no part of that amount has been called up and may pay
dividend in proportion to the amount paid up on each share or may pay
interest on the amount s0 received in excess of calls.

The directors may at any time, pay a commission to any person for subscri-
bing or agreeing to subscribe (whether absolutely or conditionally) or any
shares, debentures or debenture stock in the Company, but so that if the
commission in respect of share shall be paid or repayable out of captial, the
statutory conditions and requirements shall be observed and complied with
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11.

12.

13.

14.

and the amount of rate of commisalon shall not exceed b percent an the
shares and 2 percent on dobentures ol debentur -stock in each cese aubs-

cribed or to be subscribed, The commission may be pald In of satislied in'
bt

cash on shares, debenture stock of lhabComnnn\h

SHARES AND CERTIFICATES

. Tha shares in tha capital shall be numbered progr ssively according to thelr

several denominations and except ln the manner herein before mentioned
no share shall be sub-dividod. Every forfelted o suuendared ghare shall
continue to bear the number b'\; which the same was originally d:ialinguiahod.

In addition to and without derogsating from the powera for .Fhsl purpase
confered on the Board' under Article € and 7, tHe Company. in General
Meeting may determine that any shares whether forming part 61 the original
capital or of any increased capital olf the Compsrllf shall be oftered to such
persons (whether member or not) in such propor ion and on such terms and
conditions and either (subject to compiipnge wit{h the provisidns of Section
78 and 79 of the Act} at a premium or at par or al'l s discount as such Gene-
ral Meeting shall determine and with fufl power to give any person (whether
a member or not) the option to call for orbe alit#tad shares U:' and class of
the company, either (subject to compliance with the provisions of Saction

78 and 79 of the Act) at a premium or at par olr a discounlj such option

* being exercisable at such times and for such consideration as.may be direc-

ted by such Geners) Meeting or the Company in|General Meeting may make
any other provisions what so eve! forthe issue, allotmsrét. removal of

difficulty in appointment of shares ot disposal of any shares. ;

Any application signed by or on behalf or any applicant for shares in the
Company followed by an allotment of any shai'e herein shali be an accep-
tance of shares within the meaning of these Articles and eve{ry person who
thus or otherwise accepts dhy shares and _wﬁl se name is dn the Register
shall for the purpose of these Articles be a member.’ ! '

(i) The money {if any} which the Board shall c‘n the allotmént of any share
being made by them, require or direct to bé paid by way of deposit, call
or otherwise in respect of any shares alioted by them shall immediately
on the incription of the name of the allottee in the Register of Members

".as the name of the .holder of such shases become & debt due to and
recoverable by the Company from the allottee thereof and shall be paid
by him on such terms as the Board may deem fit from time to time.

(i) Every member or his heirs, executors or administrators shall pay to the
Company the partion of the cepital represented by his share or shares
which may, for the time being, remain unpaid thereon i such amounts,
st such time or times and in such manner.f as the Boarq shall, from time
to time, in accordance with the Company/s regulations require ot fix for

the payment theraal.

The certificate of title to shares and duplicate, thereot wheh nacessary shall
be issue under the seal of the Company, subject to section; 113 of the Act.

Every member shall be entitled to one certificate for @il the shares registered

[n his name or if the Diractors so approve to several certificates each for

one or moare of such shares, but in resnecgar each additional certificate,

there shall be paid to the Company a fee of As. 2/[- or sucp less sum as the
i

Shares to be
numbared progressi-
vely and no shores to
be sub dividad

Acceptance of shares

Depaosit and calls to
be a debt payable
immediately

Liability of members

Cartificates

Member’'s right
caplificates
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{ share shall specify the number
{ of which It |s jssued and the
y casa of walva the char-

Directors may determine. Every cortificate 0
and denoting number of the shares In respec

' amount pald up thereon. The Directors may In an
ging of such faos.

As to iasue of new 16. If any certificate be worn out or defaced, then, upon production thereof to

cortiticates in place ol

one delaced, lost of the directors they may order the same to be cancelled and may issuo 8 nNew

destroyed certificate In lieu thereo! and it any certificate be lost of destrayed, then
tistaction of the directors and on such indemnity

upon proof thereof to the 88
quate being glven a new certificate In lieu thereof

as the directors deam ade
istered holder of the shares to which such lost or

shall be glven to the reg
destroyed cettificate ghall relate.

16. For every certificate issued under the last precedin
paid to Company the sum of Rs. 2/- of guch small
may determine. The Ditectors may in any case waive

fees.

g Article there ghall be
ot sum as the Directors
the charging of such

Fees

Commizsioh o 17. The Company may at any time pay @ commission to any person in conside-
Elr:i::i::ms - ration of his subscribing or agreeing to subscribe (whether absolutely of
' conditional) for any shares or debentures in the Company of procuring or

agreeing 10 procure subscriptions (whether absolutely or conditionally) for

any shares or debentures in the Company, butso that the price at which the
shares are issued and in the case of debenture two and a half percent of the

price at which the debenture are issued. Such commission may be satisfied
by payment of cash or allotment of fully or partly paid shares or debentures
or partly in one way and partly in the other. The Company may, also payon
any issue of shares of debentures such brokerage as may be lawful and

reasonable.
CALLS

Cails 18. The Directors may, from time to time, subject to the terms on which any
shares may been issued, make such calls as they fit upon the members in
respect of all moneys enpaid on the shares held by them respectively and
not by the conditions of allotments thereof made payable at tixed times and
each members shall pay the amount of every call so made on him to the
person and at the time and place appointed by the Directors. A call may be

made by instalment.

19. A call shall be deemed to have been made at the time when the resolution
ing such call was passed. Not less than fourteen

hall be given specifying the time and place of

When ca!l deemed 10
have been made and of the directors authoris

notice to call . ;
day’s notice of any call s
payment and to whom such call shall be paid.

Extension of timefor  20. The Board may, from time to time, at its discretion extent the time fixed for

payment of cells the payment of any call and may extent such time as to call of any of the
members who from residence at distence Of other cause the Board may
deem fairly entitled to such extension, but no member shall be entitled to

L]

such extension save as 8 matter of grace and favour.

Callstocarry Interest 21, If any members fails to pay any call, due from him on the day appointed for
payment thereof or any such extension thereof as aforesa d, he shall be

lleble to pay Interest on the same from the day appointed for the payment
thereof to the time of actual payment at such rate as shall from time to time
be fixed by the Board but notning in this Article shall render in obligatory
for the Board 10 demand or recover any Interest from any such member and
the Boerd shall be &t liberty to waive payment of such intarest either wholly

or in part,

(4) For Siddharth Finlease | 1
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22 | by the terms of issue of any shares or otherwlse any amount s made Amount payable et
fixad timas or by

payable on alfotment or ot any fixed date or instalments at times, whather

on account of the ' instalments paysble
amount of the share or by wes of premium  every such ool

amount or Instalment shall be payable as If it was @ call duly provisions here

in contained In respect of calls shall relate to such amount or instalment

accordingly. 1

23 On the trial hearing of any actlon or sult brought by the Company agalinst Evidence in sctions
! by company against

any shareholder or his represontalives to recover any debt or money claimed
to be due to the Company In respect his shares, it shall be sufficient to Hoaoiecs
prove that the name of the defendent Is or was when the claim arose on the
Register of Shareholder of the Company.as a holder or one ol ,the holders
of the number of shares in respect of which such claim is made and that the
amount claimed is not entered as paid In the books of the Company and it
shall not be necessary to prove the appointment of the dlractork who made
any call nor that a quorum of directors was present at the Board at which
any call was made or that the mesting at which any call was made duly
convended on constituted nor any other matter whatsoever h!n the proof
of matters aforesaid shall be conclusive evidence of the debt.j

24. The Directors may, if they think fit, teceive from any ms‘mer willing 10 Payment of calisin
advance the same, all or part of the moaneys due upon the shares held by advance
him beyond the sums actually called for and upon the money so paid in

nce or so much thereof as from time to exceeds the amount of the calls

then made upon the shares in respect of which such advante has been

made, the Company may pay interest at such rate as the merﬁbars paying

such sum in advance and the Directors agree upon. Moneys o paid in

excess of the amount of calls shall not rank for dividends or articipate in

profits. The directars may st any time repay the amount 5o ad\:'sncad upon

g to such member three month's notice In writing. ‘

JOINT HOLDERS

25. Where two or more persons are registered as holders of any :shares.
shall be deemed to hold the same as Jolnt-holders with benefits of survivor=
ship subject to the following and other provisions. contalned infthe Articles.

adva

givin
they Joint holders
d in the name of any person, company or other To which of joint

shall be registered holder certiftcate to
beissued

(a) Shares may be registere
body corporate but not more than three persons

jointly 8s members in respect of any shares.

(b) The certificate of shares registered in the names two or r}gore persons

shall be delivered to the person first name on the Registar.’)

i (c) The joint holders of a share shall be jointly and severally Iriable to pay Several [labilities of
all calls in respect thereof. / joint holders

(d) If any share stands in the names of two or more persons; the person  The first named of
first named in the register shall as regards receipt of sha;ai- certificates, joint holder deemed
dividends or bonus or service or notices and all or any lother ‘matter  Seleholder
connucted with the company, except voting a4t meeting anb the transfer
of the shares be desmed the sole holder thereof but the joint holders
of a share shall be severally as well as jointly, liable for the payment of
all instelments and calls due in respact of such share and for all

incidents thereof according to the Company'q regulatlons. _

'(e) In the case of the death any one or more of the pmops named In Death of ane or more
the register or members 8s the joint h{:ldm of eny share, the joint holdaraof share
survivors shall be the only persons recognised by the Company as

f

| Forg
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thing harain sontained

n auch ahara, but na
Joint-holder from any

{ a decaaned
{th any other paraon.

having any titla to of intarast |
shall be taken to ralease the state O
liability on shatas held by him Jointly w
y one of auch peraons
ot of such
than

;2';’;::_:“'"' (1) If there be joint ragistarad holders of any shatas, an
may vote at any meaeting either personally of by proxy In frespe
shares, a8 if he was golely entitled {hereto, provided that if mor@
one of such joint holdets be present at any meating alther pemonally af

by proxy, then one of the said persons 80 pragant whose nama stands
higher one of the reglster of members ghall alone be antitlad to vole in
respect of such shates, but the other of othets of the joint holders shall
be entitled to be present, at the maeting. Several executors of adminis-
trators of a deceased member in whose names shares stand shall for
the purpose of thase articles be deemed joint holders thereof.

notice may be served or given by the Company on 07 to
ving the document of notice

gister of members in

(g) A document or
the joint holders of a share by serving of gi

on of to the joint holder named first in the re
respect of the share.

FORFEITURE IN LIEN

On joint holders

or before the day

any call or instalment on
at any time there-

ekl o 26. If any members feils to pay
f the same the directors may

instalment not paid

notice must be given appointed for the payment 0
after during such time as the call or instalment remains unpaid servea

ember requiring him to pay the same, together with any

d and all expenses that may have been incurred

-payment.

notice on, such m
interest that may have accrue
by the Company by reason of such nen

Form of notice 27. The notice shall name 3 day (not being less than fourteen days from the
date of the notice) and a place or places on and at which such call or instal-
ment and such interest and expenses as aforesaid are to be paid. The notice
shall also state that in the event of non-payment of at or before the time
and at the place appointed, the shares in respect of which such call was
made of instalment is payable will be liable to be forfeited.

such notice as aforesaid be not complied with any

28. |f the requisitions of any
been given may at any time there

{{ notice not complied

:i‘:' :‘?:';"“" " ghares in respect of which such notice has
a 3 -
. after before payment of all calls or instalments, interest and expenses due in
ons of the directors to that etfect.

respect theraof, be forfeited by @ resoluti
all have been 80 torteited, notise of the resolution shall
pe given to the member in whose name it stood immediately prior to the
forfeiture and an entry of the forfeiture with the date thereof, shall forth-
with be made in the Register but no forfeiture shall be in any mannef inva-

lidated by any commission of neglect to give such notice or to make such

entry as aforesaid,

o forfelted shall be deemed t
or otherwise dispose of

Notice after forfeiture  29. When any share sh

Forfeited share to 30. Any share 8 o be property of the Company and
become property the directors may shall, re-allot the same in such

of the company manner as they think fit.

31. The Disectors may at any time before 8
sold, re-alloted of otherwise dispase O
such conditions a8 they think fit.

ave been forteited shall not

o the Company all calls,
nor in respect of such shares at the

ny share 80 torteited shall have bean

Power 10 ennual
tf annual the torfeiture thereof on

forfeited

with standing be

Arreais to be pald 32. Any member whose ghares h
instalments,

notwithstending liable to pay and shall forthwith pay t
interest and axpences, owing upo

(6 ) For
 For Siddharth iy
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fiﬂtlo . of ‘the forfeiture Jln‘]‘alhm wiith 'the 'interest ‘theteon, srom’tne ume
foifeiture until payment 8t 12 percont per ‘annum and ‘the Diréctors 1may
enforce the payment thareof, withoutany deduction ‘or allowdnce fot the
vélue of:the shares at the time of forfelture but: shall not be under any obli-
-gation to do so.

33, The forfeiture of a share shall involve tha extinction of all intérast in and Effect of forfeiture
also of all claims and demands against the company in respect $l the share
and all other rights incidental to the share, oxcept only such of those rights
as by these Articles are expressly saved. '

24. A duly veritied declaration in writing that the declarant is a director of
-secretary of the'Company and that certain sheres in the Company have been
duly ‘forfeited on a date stated in the declaration shali be ‘conclusive evi-
-dence ‘on the facts itherein .stated as against all persons claimry to be
entitled to the shares and such daclaration and the receipt of -tr'a Company
for the consideration, if any. given for the shares on the sale jor disposal
thereof shall constitute a good title to'such shares and the person‘to whom
the shares are sold shall'be registered asthe hotder of such shales and shail
not be bound to'see to the application of the purchase monay not shall his
4qitle to such shares be affected tby any irregularity of 'invi_ﬂidity inthe
proceeding in refarence to such forfeiture, sale or disposal.

Evidence of forfeiture

rst and paramount lien upon all thé shares {not Company's fien on
he name of each member :(whether solely shares

.ot jointly with others) and upon the proceeds of sale thereo} for moneys

called or peyable'ata fixed .time in respect of such shares solely or jointly

with any other persen to the company whether the period for the payment

thereof shall have actually arrived or not and 10 equitable intérest in any

shares shall be created except upon the footing and condition that Article 11

hereof is t0 havefull -effect such lien-shall extend to all dividends‘from time

‘to time declared in‘tespact of such shares. Unless olherwise:'agreed_ the

registration’ of transfer of shares .shall operate as a waiver of the Company’s

Jien, if any, on such shares.

enforcing such lien, the directors may séll'the shares  As to enforcing lien
subject there 10 in such manner as they think fit, but no sale élhall-' be made  bysale

until such period as aforesaid shall have amnved and wuntil notice in writing

of the intention to sell shall have been served on such member,[h s execulors

of administrators of his committee curators, bonis or other legal curator and

default shall have peen made by him of them'in the payment of moneys

called in respect of 'such shares for seven doys after such notice.
i

shall be received by the Company 8nd  Application of
h part of the amount 10 respeutof which  proceeds of sale
esidue, if any. shall,(subject 10

sted upon.the share belore the

t the date of the sale.

15. The-Company shall*‘have fi
being fully paid up) registered-in 1

26, Fof the purpose of

a7, The net ‘proceeds of any such sale
applied in-or towards pryment of suc
the lien exists 88 is .plest:nll-\( payable and I
fike lien for sums not presently payable,as exi
sale) be paid to the person entitled 10 the shares d

]
forcing a lien in-purported axercise of val dity of sales

.38. Upon any sale afterforfeiture of for en
upon forteitute

the powe's herain before given. the directors may appoint some persons 10
pxecute an instrument of transfer of the sheres sold and cuuse the purcha-
ser's 1o be entered in the register in respect of the sharet sold and the
purchasef ghall not be bound:to see:t0 'the regulanty of the prt ceedings not
1o the application of the purchase ymoney and nflarhas-n:amu has been
entered in the register in respect of such share‘the validity of pthe sale shall
not be impeached by any'person and.the remedy ol any persan aggrieved by
the sale shall be in damage.only and agoinst the company uxctuawulv.

§ %
For Siddharth Finlease Ltd.
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cancelation of old 39.
Certificate and issue
of new certificate

Execution of transfer 40.
etc.

Application by 41.

transferor

42,

Form of transfer

g

43,

B

Upon any sale, re-allotment or other disposal under the previsions of the
preceeding Articles, the certificate or certificates originally issued in
respects of the relative, share shall (unless the same shall on demand by
the company have been previously surrendered to it by the defaulting
member) stand cancelled and become null and vold and of no effect and
the directors shall be entitled to issue a new certificate or certificates in
respect of the said shares to the person or persons entitled thereto distin-
guishing it or them in such number as they think fit from the old certificate
or certificates.

TRANSFER AND TRANSMISSION OF SHARES

The instruments of transfer shall be in writting and all the provisions of
Section 108 of the Companies Act any statutory modification thereof for
the time being shall be duly complied with in respect of all transfer or
shares and the registration thereof.

(a) Application for the registration of the transfer of a share may be made
either by the transfer or the transferee, provided that where such appli-
cation is made by the transferor on registration shall. in the case ofa
partly paid share, be effected unless the Company gives notice of the
application to the transferee in the manner prescribed by Section 101
of the Act, and subject to provisions of these Articles of the Company
shall unless objection is made by the transferee within two weeks
from the date of receipt of the notice, enter in the Register the name
of the transferee in the same manner and subject to the same condi-
tions as if the appliation for registration of the transfer was made by

the transferee.

(b) The instrument of transfer shall be in the form prescribed by the Act or
the rules framed thereunder or where no such form is prescribed in the
usual common form or any other form approved by the stock exchange
in India or as near thereto 8s circumstances will admit.

Subject to the provisions of Section 111 of the Act.@a Directors may at
their absolute and uncalled discretion and igning any reason

refuse to register any transfer of shares of the transmission by operation of
law of the right to a share whether fully paid or not (notwithstanding that
the proposed transferee by already a member) but in all such cases, it shall,
within two months from the date on which the instrument of transfer or the
intimation of such transmission, as the case may be, was delivered to the
Company, send to the transferes and transferor or 10 the person giving
intimation of such transmission, as the case may be, notice of refusal to
register such transfer giving reasons for such refusal provided that registra-
tion of a transfer shall not be refused on the ground of the transferor being
either alone or jointly with any other person(s) indebted to the company
\on any account whatsoevelr, except a lien on the shares.

The Directors may from time to time fix a fair value for the shares of
the company at which the articles mentioned above. The said value
shall not in any way be less than the intrinsic value of a share as

shown by the last Balance Sheet of the Company.
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44.

45.

46.

47.

48.

49,

50.

1 & 3 - ot
! The_Directors-may-from—time.-10-time—fix—a—tait—vatue—tor—theshares ot~

tha._compa_ns-auhlch.ﬂnuruc.lanmmentiunedﬁ.ahn.\m._JJ)B_n.aJ, _valua
shﬂLnoLmdnvmau_baJus4han4hanlrinnis—mlua*ol‘oﬁahare shown
by the last.Balance_Sheet of the Cgmpany,

Every instrument of transfer which is registared shali remain in tne vuswuy
of the company until destroyed by order of the Board.

No fse shall be payable to the Company in respect of the transfer or trans-
mission of any shares in the Company. r '

The Company shall incure no liability or msponslbili"v whatevaer ; conse-
quence of its registering or giving effect to any transfer of shares rriad'a or
purporting to be made by any apparent legal awner thgreot (as shown or
appearing in the register of members) to the prejudice of persens; having
or claiming any equitable right, title or interest to or lin the saidi shares
notwithstanding that the Company may have had notice of such eihuilable
right, title or in_terest to notice prohibiting registration

The Directors may at any time, accept the surrender oﬂ any shares from or
by any shareholder desirous of surrendering the same on such ‘lermlﬁ as the
directors may think fit,Except as otherwise required by a statutory p}ovision
or under an order of the competent court of law, the Directors of the Com-
pany may in their absolute discretion refuse sub-division of share r.:fertifica—
tes or debenture certificates into denominations of less than the markable
lots.

BORROWING POWERS

Subject to the provision of the Act and these Articles,|tne poara may rroml
time to time at its discretion, by a resolution passed at a meeting| of the
Board, accept deposits from members, either in advant::a of calls or other-
wise and rise or borrow or secure the payment of any sum or sum of monay
for the Company. ! '

The payment or repayment of money so borrowsd as aftoresaid rmw be
secured in such manner and upon such terms and conditions in ll| respect
as the Board may think fit and in porticular by a resolution passed gt meet-
ing of the Board or by a circular resolution by the issue of debentures or
debenture-stock of the Company (both present and future) inc.lu;ding its
uncalled capital for the time being and debentures, debenture-stock and
other securities may be made assignable free from mhy equities }Jetween

|
the Company and person to whom the same may be issued.

Any debentures, debenture-stock or other securities n’l_)ay be issuga at a
discount, premium or otherwise and may be issued on condition that they
shall be convertible into shares of denomination and with any privileges or
conditions as to redemption, surrender, drawing, n.lolmam of shares and

attending (but not voting) at General Meeting, app?Inlmanlt of Firec!urs
and otherwise, : "
For &

(9)
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Assignment of
g 51, I:n any uncalled capital of the Company |8 included In of charged by any
in{:ngm;m or other sacurlties, the directors may make calla on the marmbers
respect of such uncalled capital In trust for the petson In whase favour
such mortgage or sacurity is axecuted.

I;:::nll\ may b b2. IT the directors any of them or any othef persona shall bacome parsanally
]'f'b'a for the payment of any sum primarily due from the company the
d"“‘.‘"" may execute of cause to be axacuted any mortgage, change of
cecurity over or affecting the whole orany part of the assests of the
Company by way of indemnity to secura the directors of persons 8o be-
coming liable as aforesaid from any loss in taspact of such liability.

RESERVE AND DEPRECIATION FUNDS

Reserve fund 53. The Directors may from time to time before recommending 8ny dividend set
apart any and such portion of the profits of the Company 88 they think fit
as a Reserve Fund to meet contigencies of for the liquidation of any deben-

tures debts or other liabilities of the Company, for equalization of dividends
or for repairing, improving and maintaining any of the property of the
Company and for such other purpose of the Company a8 the directors in
their absolute discretion think conducive to the interest of the company and
may invest the several sums so set aside upon such investments other than
shares of the company as they may think fit and from time to time deal
with and vary such investments and dispose off all or any part thereof for
the benefit of the Company and may divide the Reserve Fund into such
special funds as they think fit, with full power to transfer the whole or any
portion of a Reserve Fund to another Reserve Fund or 2 division of a
Reserve Fund and also with full power to employ the Reserve Fund or any
part thereto in the business of the Company and that without being bound
to keep the same geparate from the other assets and without being to pay

interest on the same with power, however to the Board in their discretion
to pay or allow to the credit of such funds interest at such rate as the

Board may think propel.

The directors may. subject to provisions of Law, from time to time before
recommending any dividend set apart any such portion of the profits of
the Company, 25 the think fit, as @ depreciation fund applicable at the
discretion of the directors for providing. against any depreciation fund
applicable at the discreation of the directors tor providing, against any
depriciation in the investments of the Company OF for rebuilding, restoring,
replacing of for of the Company, destroyed of damaged by fire, flood storm,
tempest, earthquake, gccident, riot, wear and tear or any other means what-
soever and for repairing, altering and keeping in good condition the property
of the company of for extending and enlarging the puilding, machinery and
property of the Company with full power to employ the assets constituting
such depraciation fund in the Company and that without peing bound to

keep the same geperate from the other assets.

Depreciation fund 54.

o any reserve fund and depreciation fund respectively
main and be profits of the Company applicable subject
to due provisions heing made for aciual loss of depreciation for the payment
of dividend and such moneys and all the ather moneys of the Company may
pe invested by the directorsé in or upon such investments of sacurities as they
may select or may be used a8 working cepital of may be kept at any bank
or deposit of otherwise 88 the directors may from time 10 time think proper,

(10) For Siddharth Finlease Lid
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56.

57.

58.

59.

* Auditors, (ii) the declaration of dividend,

60.

61.

62.

GENERAL MEETINGS

:‘ ladd"“?" to any othor meetings, géneral meetings of the Company shall
old at such intervals and at such times and places 08 may bd determined
by the Board. :

All other meetings ot the Company other than those relertad to in the

preceeding Articles shall be called Extraordinary General meetings.

The directots may, whenever thuy think fit and they ghall, on tha requisi-
tions of the holders of not less than one-tenth of the paid up capital of the
Company as at the date earns right of vating in regard to the matter in
respect of which the requisition is made, torthwith proceed 1o convene an

Extraotdinary General Meeting of the Company.

Twenty-one days notice atleasi of every General Meeting Annual or extra-
ordinary and by whomsogver called, specilying day, place and hours of
meeting and the genetal naluré of the business to be trensacted thereal
shall be given in the manner hersinalter provided 10 such person as are
under these Acticles or the Act entitled to receive notice from the Company
provided that in the case of an annual general meeting with consent in
writing of all ihe members entitled 1o vote thereal and in the case of any
other meeting with consent of the membets holding not less than 95 per-
cent (95%) of such pait of the paid-up capital of tre company as gives 8
right to vote at the meeting 2 meeling may be convened bv:a sharter notice
in the case of an Aanual G naral Maating it any business othet than (i) the

consideration of the accounts, balance sheats and reports of the Board and
(iii) the appointment of directors

(iv) the appointment of and tixing of the remu-

o be transacted and in the case of any other
meeting in any event. there shall be annexed to tha notice of the meeting
& statement sditing out all the material facts concerning a:ach such item of
business, including in pzrticular the nature and extent of the interest, if any,
therein of every director and the Manager (it any). Where any such item of
business relates to ot aftects any other company the extent of shareholding
interest in that other company of every director and Manager if any. ol the
Company shall also be set oul in the statement itthe extent of such share-
holding and interest is not less than twenty perent of the paid-up share
capital of that other company. Where any item of business consist of the
according of approval 10 any document by the Meating., }ha time and place
where the document can be inspected shall be specitied in the statement

aforesaid.

in place of those retiting,
neration of the Auditors is 1

o give any such notice to or the non raceipt
bers or pe1soOns entitled to receive the sama
s at ony such meeting.

The accidental ommission !
of notice by any of the mem
shall nat invalidate the proceeding
Five members present in person shall be 8 quorum for a General Meeting.
A corporation being @ member shall be deemed to be personally present it
it is reprosented, in accordance with Section 187 of the" Act. Tha President
of India or the Governor ol a State shallbe deemed to ba' personally present
if he ia represented in accordance with Section 187-A loi the act.

At any General Meeting @ resolution put 1o the voteol the meeting
shall be decided on 2 show of hands, unless a poll is (before or on the
declaration of the result of the show of hands) ordered by the Chairman of
1he meeting of his own motion and shail be ordered to be taken by eim an

Whan general meet-
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member entilled to
more then one yol®

63

64

65.

66

67.

68.

69.

:rd:;“;:;dxm:d;r that behall by any mambar or membera present in person
i hv nd holding shares, in the Company which Caonfer 8 power to

on the tesolution, not heing less than one-tenth of the total voting
powet in 1espect of the resolution, or on which aggregate sum of not less
than fifty thousand rupees has been paid up, and unless a poll is 80 deman-
ded, 8 declaration by the chaitman that a regolution has on a show of
hands, been carrled or carried unanimously or by particular majority or
lost, and an antry to that effact in the minutes book of Company shall be
conclusive evidence of the tacts, without proof of the number ot proportion
of the votes recorded in favour of or against the resolution.

In the case of_ an equality of votes the Chairman shall both on a show of
hands and at poll (if any) have s casting vote in addition to the vote or

vates which he may be entitled as a member.

If poll is demanded as aforesatd the same shall subject to Article 72 be
taken at such time (not later than forty-eight houts from the time when
demand was made) and place and either by open voting or by ballet as the
Chairman shall direct and either at once or after an interval of adjournment

or otherwise and the result of the poll
of the meeting at which the poll was

shall be deamed 1o be the resolution «
demanded. The demand for 3 poli

may be withdrawn at any time by the persons or the persons who made the

_demand,

Whete a poll is to bs taken, the Chai
scrutineers to scrutinise the votes given on the poll and to report thereon

to him. One of the scrutineers so sppointed
officer or employes of the Company) present at the meeting provi-
nd willing to be appointed. The Chairman
before the result of the poll is declared 1o

being an

ded such a member Is availabie &
shail have power at any time

remove a scrutinee
arising ft

. The demand far a poll,
the transaction of any ‘business other

has been demande

No member shall be entitl
member at any General M

tered in his name
him have not been

¢ from the office a

d.
VOTES OF M

on which any ca

paid or in regar

lien and has exercised the same,

On a show of hands,
present In person ar by

right of every holdet of eqelty sha

proxy, shall be in proportion

Company.

On a poll tek
then one vote or h
case may be, nee

en 8t 8 meeting of the Company,

is proxy or othe
d not if the votes,

way all the votes he uses,

( 12 )

gvery holder ot equity s
proxy shall have one vote an

fman of the meeling shall appoint two

shall always be a member (not

nd fill vacancies in office of scrutineer

om such removal or from any other cause.

shall not prevent the continuance of a meeting of

than the guestion on which the poll
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70

7

72.

73

A member of unsound mind or in respact of whom an oidar has hean mada
by any court having jutiadiction in lunacy, may vota, whathat ofl a show of
hands or on 8 poll by his committas or othsr agal guardian and any such
committes or guardian may on a poll, vote by praxy. if any momber be &
minor the vote in 198pect of his shara be by his guardian or any one of his
auardians, if more than one,

(1) Subiject to the provisions of these Atticles votes may be d'ivan aithat
personally of by proxy. A corporation being 8 member hay vote by
representative duly autharised in accordance with Secliad 187 of the
Act, and such representalive shall be entitled to spesk demand a poll,
vote, appoint a proxy and in all othat fespscfs axercise the right of a
membar and shall be rackonad as » membar of all purposes.

Every proxy (whethet a member or not) shall be appointefl in writing
under the hand ol appointet of his attorney, or if such appointer is 8
corporation under the Common seal ol such cotporation f:r the hard of
\ts ofticer ot an atiorney, duly suthotised by it and any committea of
guatdian may appoint such proxy. The proxy s0 appointed shall not
have any right to spaak ol the meetings. . .

()

(ti1) The instrument appointing 8 Proxy and the power of a1tdrney or other
suthority (it any) under which it is signed or 8 notarially‘cerliﬁed copy
of that power or authority, shall be deposited at the office not less than
forty-eight hours before the time tor holding the meatirTg at which the
person named in the instrument proposes to vote and in default the
instrument of proxy shall not be wreated as valid. No instrument 8ppoi-
nling a proxy shall be valid after the expiration of twelve months from

the date of execution

(iv) Every instrument of proxy whethet fora specified meetilng or otharwise
shall as nearly 8s circumstances will admit. be in either of the forms set

out in Schedule 1X of the Act.

(v) A vote given in accordance with the terms of an instrument of proxy
sha!l be valid notwithstanding the previous death of the principal or
revocation of the proxy of of any power of attorney upder which such
proxy was signee, of the transfer shall have been recejved at the office

before the maeting.
L]

No objection ehall be made to the validity of any vote; except et the
meeting or poll 8t which such vote shall be tendered and evary vole,
whether given personally or by PIOXy. not disalfowed at such meating
or poll.shall be deemed valid for all purpose of such mesting or poll

whaisoever.

The Chairman ol any maeting shall be the sole juage of tha validity
of every vote tendered at such meating. The Chairn_;an present at the
taking of & poll shall be the sole judge of the validity ol every vote
tendered al such poll. 2

(ii)

The Company shall cause 10 be kept minutes of all praceeding of general
meating which shell contein 8 fair and correct summatb of the proceedings
thesest and s book contgining such minutes shell be kept at the registered
office of the Company end shall be open during business haurs,
for such petiod not being less in (he aggregate than 1wo houts

( 13)
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in each day as the ditectors may determine for Inspection of any membe!
without charge. The minutes aforesald shall be kept in accordance with the
provisions o! section 193 of the Acts

DIRECTORS

Number of Directots - ”' ' _ ;
Until otherwise determined by a General Meeting and subject to Section 262
and 259 of the Act, the numbet of Directors shall not be less than three or

more than twelve including any Directors appointed under Artiles 78 and 80,

Present Directors 75 (a) The First Directors 1@“ Eﬁpany ghall be as follows :
Nagar .{

Kum
1. Shri Sudhir’ r

2. Shri Mahendra Nagar s
3. Smt. Haripriya Nagar /

(b) The Company in General Meeting may from time to time increase ol

reduce the number of Directors within the limit fixed as above.

Appolntment ot 76. f the Company may appoint an alternate directot
alternate ditectors _to gct for & dirsctor (hereinafter in this Article called ““the origiral director™)
during the absence for a period of not less than three months from the state

~ in which the meetings of the Board are ordinarily held An alternate directot

appointed under this Article shall not hold office as such for a period longer

cnan that permissible of the original director in whose place he has been

appointed and shall vacate office if and when the original director returns

to the State.

* The Board of Directors 0

power at any time and from time to time to appoint

any qualified person 10 be & director to fill a casual vacancy. Such casual
vacancy shall be filted by the Board of Directors at a meeting of the Board.
Any person so appointed shall hold office only upto the date upto which
the director in whose place heis appointed would have held office, if it had
not been vacated as aforesald but he shallthen be eligible for re-election.

Directors may Fill-up 77. Thé Directors shall have

vacancies,

The Directors ;hall also have power at any time and from time to time
appoint any other qualified person to be a director as an addition to the
Board but so that the total number of directors shall not at any time exceed
the maximum fixed above. Any person so appointed asan addition the

date of the next Annual General

Board shall retain his office only upto the

Meeting but shall be eligible for re-election at such meeting.

Additiona! directors 78.

y financial institution, company of any other

79. The Company may agree with an
that in consideration of any loan o!

Powar to the tinancis!
person, state of institution

Institutions to noml- autharity,
:"':*""“'" B financial assistance of any kind whatsoever which may be rendered by It,
o shall have power to nominate such number ot directors on the Board of

as may be agreed to and from time to time remave
| in vacancy caused by such directors otherwise
numinated directors shall not be liable to retire
ted in this Article is hereinafter refarred to

Directors of the Company
and rgappoint them and to fil
ceasing to hold office. Such
by rotation, The Director nomina

as ''Institutional Director’ in these presénta.

For Siddharth Finlease Ltd
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|

80. ;
Any Trust Deed for sscuring debentures or debentura stock may, if so

81.

82,

83.

84,

85.

86.

::ef:z@o:(:;rpt:wh:e for the appointment from time to time by the trusteas
n b: d‘j e ‘holders of tho debentures or debanturesstack of s0me
i rector of the Company and may empower s Jch frustees or
ﬁrs ot debuntura-stack from time to time 1o remove iny dlrector sn
appointed. A directar appointad under this Article Is harelr tter referred to
as o "debenture Director” and the term “Debenture Drrec'to#" means a Diie-
ctor for the time being in office under this Article. A dsdentuu director
shall not be liable to retire by rotation or be temoved by the Company. The
trust deed may contain such ancillery provisions es may be arrangaed bet-
ween the Company and the trustees and all such provisions shall have eftect
notwithstanding any of the other pravisions herein contained.

No share qualitication will be necessary for being appolnfed as of holding
the office of a director of the Company.

Th_e remuneration of each dirsctor for attending the meeting of the Board of
Committes thereof shall be such sum as may be prascribed:bv the Act of the
Central Government from time to time for each such meetir:ag of the Board or
Committee thereof attended by him. The directors shall be:paid such further
remuneration (if any) as the Board shall from time to time determine and
such additional remuneration shall be divided amang the |directors in such
proportion and manner as the Board may from time to time determine and in
default of such determination shall be divided among the Yirectors equally.

The Directors may allow and pay to any Director who is'not a resident of
the place where the Registered Office for thé time being ot the Company is
situated or where the meeting of the Board is held and who shall come to
such place for the purpose of attending a-meeting of the Boatd or a Comm-
ittes thereot such sum as the dirsclors may censider fair ‘campansation for
travelling and other incidental expenses in addition to his, fees for attending
such meeting as above specified. i

If any director be called upon to perform extra services or special exertions
or elfotts (which expression shall include work ‘doné by a director asa
member of any committee farmed by the di!rectors) the E_toard may arrange
with such directots for such special remuneration of such extra services or
special exertions or efforts by a fixed sum or otherwise as may be determi-
ned by the Board and such remuneration above provided.

The continuing directors may act notwithstanding any va'cancv in their body
but so that if the number falls below the minimum numbér fixed, the ditectot
shall not, except in emergencies or for the purpose of filling up vacancies or
for summoning a genetal meeting of the Company act as the number is
below the minimum. ' '

. : i
A director shall nat be disqualified from contracting . with'the company
either as vendor, purchase or ot'hatw:sa for goods, matuarials o1 services or
for underwriting the ‘subscription'of any sheres in o! debenteres ol the
Company ner shall any such contract or arrangemant eglared inta by or on
behelf of the Company with a relative of such director or a firm in which
such director or relative is a partner or with eny other partner in such firm or
with a private company of which director is a member Obl director be avoided
noy shall director so contracting or being such mam_b,ar or so Interested
be liable to account to the Company foli any prolit ’?eafieed by any such

(15 )
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contract or arrangement by reason of such director holding office of the

tiduciary relation thereby established.

Ratension of benefi i

gt s ofit 87. Adirector of 8 company may be or become a diractor of any company

gt promoted by the Company of in which he may be interested as vendor,
member or otherwige and no such director may be accountable for any ben-

ifit received as director or member of such company.

Rights of D .
lghta ot Dirwciors 88. Exceptas otherwise provided by these article all the directors of the
Company shall have in ail matters equal rights and privileges and be subject
to equal obligations and duties In respect of the affairs of the Company.

ROTATION OF DIRECTORS

and/or special dircctor, shall retire
Company and thereafter at each
rd of such of the Directors

::‘:::T:;’::d::‘:’mm 89. All the Directors, excluding the Managing
at the first ennual general meeting of the
annual general meeting of the company one thi

tor the time being as are liable to retire by rotation, or if their number is not
three or & multiple of threa, then the number neatest to oné third shall retire
from office. A special Director appointed by the Board under Article 79 and
80 hereof and/or 8 Managing Director shall not be liable to retire by rotation
Subject to Section 284 (5) of the Act, the Director to retire by rotation at
every Annual General Mesting shall be those who have been longest in
office since their last appointment, but as between persons who become
Directors on the sameé day those who retire shall in default of and subject
to any agreement among themselves, be determined by lot.

@ oligible for ra-election.

Eligibility for 90. A retiring director shall b

re-elaction

Company to appoint 91. Subject to provisions of the Act the Company at the General Mesting at

successors which a director retires in manner aforesaid may fill up the vacated office
by electing 8 person thereto.

from time to time increase reduce

ir qualifications and the Company
period of office and
n so appointed shall
s the director in whose place he is appointed
ad not been S0 removed.

Notice of candidature 92 The Company may, by ordinaty resolution,

for ofiiGS o direchof the number of directors and may alter the
exceptin certain €859 may remove any director before the expiration of his
appoint another qualified person in his stead. The perso
hold office during such time 2
would have held the same it h

No person not being a retiring director, shall be eligible for election or the
‘ office of directot at any General Meeting unless he or some other member

intending to propose him has atleast fourteen clear days before the meeting

left at the office a notice in writing under his hand signifying his candida-

. ture for the office of director or the intention of such member to propose
him as a8 candidate for that office alongwith a deposit of five hundred rupees
which shall be refunded to guch person or as the case may be, to such
member, if the person succeads In getting electad as a Director.

Meeting of directors 93.

ECTOR'S MEETING

patch of business, adjourn,

PROCEEDING OF DIR

ay meet for the des

94. (i) The Board of Directors m
s meeting as it thinks fit.

Quorum
and otherwise regulate it

(i) The quorum for 8 meeting of the Board shall be one third of its total
strength (any fraction contained in that one-third being tounded of as -

one) or tWo directors, whichever is higher.

( 16 ) For Siddharth Finlease Ltd.
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96.

97.

98.

a3

100

101.

102,

ita n.'\eeting of the Board could not ba hald for want of qumur;'l, then the
?en:jnng shall l;tand adjourned to such othar 1ims, date and plach ss may be
ixed by l.ha directors present not being latar than lifteen deys from tha
date originally lixed for tha mealing. :

. . I
The Chairman, if any, ot the Managing Director of his own motion ol the
]

S:cratnw of the Company shall upon the request in writing of two directors
of the Company ot it ditected by the Managing Director, or Chaitman, If
any, convene a meeting of the Board by gving notice in writing to  evety

director for the time being in Indla and st his usual address In lhdia to every
other director. !

The directors may from time to time elect from among theil number, a
Chairman of the Board determine the period for which hae is to }mld office.
I at any mesting of the Board Chairman ts not present within five minutas
alter the time appointed for holding the same, the directors 'presenr may
choose one of their members to be chairman of the mealing.

Questions arising at any maeling of the Board shall be decided By a majority
of votes and in case of an equality of votes, the Chairman shall have a
second of casting vote, subject ta the provision that the Nominee if appoi-
mted under Article 79 present and voting shall be part of such t_}na}mily

A meeting of the Board for the time being at which quorum Is brasanl shall
be competent to exarcise all or any of the authorities, powars;and discie-
tions which by or the Act or the Articles of the Company are for time being
vested in or exetcisable by Board generally. :

The Board may delegate any of their powers o a committes of directors
consisting of such director or directots or one Of Mare directors and a mem-
ber or members of the company as it thinks fit or to the Managing Directors
the Manager or any other principal officer of the Company or a branch office
or 1o one or more of them together and it may from time to lirr;le revoke and
dischaige any such Committee of the Board either wholly or in part and
gither as 1o persons of purpose. But every Committee of !:ha Board so
formed shall in the exercise of the powers sO delegated conform to eny
resolution that may from time to time be imposed on it by 1h:a Board. All
acts done by any such committee of the Board in conformily with such
regulations and in fulfilment of the purpases of their appointment but not
otherwise, shall have the like force and elfect as if done by the Board.

erh

The meetings and proceadings of any such committes of the _Boatd consis:
ting of two or more members shall be governed by the provisions herein
contained for regulating the mealing and proceeding of the Iirfat:h‘:ns so far
as the same are applicable thereto and not suspended by any regulations
made by the directors under tha lest proceeding Articles.

A resofution shall be deemed ta have been duly passed by the Board or by
a Committee thercof or by circulation, the resolution has been circulated in
dralt, together with tha necesssry papers, il any, to all the dir?actori ortoall
the members of the Commities, then in India (not being hfss in number
than the quorum fixed for a meeting of the Board of Committee as the case
may be) and 1o other directors or members of the Committes at their usual
address in India and has been approved by such ol the Dirai;turs or mem-
bers of the Commitiee are then in India or by 8 majority of such of them &s
are entitled to vote on the resolution.

Ad[ournmant af
maesting lor want
ol quarum

Whan maeating to be
convensd

Chaltmen

Questions at Board
Maeting how decided

Powars of Board
Meeting

Directors commillaas
may apeoint end
delagateits powsrs

Mueeting of committee
how tobe governed

Resalution by
Clrcular
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Act of Board or 103. All
committees valid acts done b

i Ct that the
y of them were disqualified or had vacated office or that the appoimmve::

of any ¢
- :hn: ::it::r:'n f::d bj:n‘ terminated by virute of any provisions contained
n there Articles, be as valid s If ever
. ) ¥ such person had bee
::-:Y app;alnlad was qualified to'be a director and not vacated his offfc: o':
i lillr;po ntment had been terminated provided that nothing in this Article
m: he deemed to given validity 1o acts done by a director after his appoint-
nt has been shown ta the Company to be invalid'or to have terminated.

Min : o,

o D‘i’::c‘:ofr‘:r:::“j"‘g 104. (a) The Board shall in accordance with the provisions of section 193 of

eliiiioes to bekept the Act cause minutes to be kept of every General Meeting of ‘the
Company or of every meeting or the Board or of every committee or
the Board. . . : ’

(b) Any such minutes of any meeting of the Board or of any committee of
the Board or of the Company in General Mesting, if kept in accordance
with rhe provisions of section 193 of the Act, shall be evidence of the

matters stated in such minutes.
POWERS OF DIRECTORS .

105. Subject to the provisions of the Act, the control of 'the companyshall be
vasted in the Board who shall be entitled to exercise all such powers and
to do all such acts things at the company is autherised to exercise and do
provided that the Board shall not exercise any power or do any act or thing
which is directed or required whether by the Act or in other statue or by
the Memorandnm of the Company or by these Article or otherwise to be
exercised or done by the Company in general meeting provided further that
in exercising any such power or doing any such act or things, the Board
shall be subject to the provisions in that behalf contained in the actorin
the Memorandum of Association of the Company or these Articles or any
regulations not inconsistent therewith and duly made thereunder including
regulations made by the Company in general meeting shall invalidate any
prior act of the Board which would have been valid if those regulations

Powers of the Board

had not been made.

Further power of the 106, Without prejudice to the general powers conferred by the last. _praced.lng

Board Article and so as not In any way to limit or restrict those powers and with-
out prejudice to the other pawers conferred by the Articles, but subject to
the restrictions containad in the last preceding Article, it is hereby declared
that the directors shall have the following powers, that is to say, power :

e
charges and expenses preliminary and incidental

(1) To pay the costs, L '
to the promotion, formation, establishment and registration of the

company.

(18 ) . ForSiddharth Finlease Ld,
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(2) To pay and
C
harge to the capital account of the com
SOmpany an

ar In'ﬂfasl or l | n '
u v nﬂvnbl |.||ld. "lﬂ . Vvia
r [{115] 'l ans llf fotion n
3 H ifJ

or

(4) At their giscreti i
propery right 0:’:;\:?:':’1“' 1l.! the pruvislonls of the Act 10 pay for any
Peny sither wholly o 8@s acquired by or servicas rendered to the Com.
S Chars U} “:' pattly in cash or in shayes, b:)nds, debentures, mort-
ST eiuire p:I:r es of |Tm Company and any st:;ch share may be issued
SR 66 et ~up or with such amount cmditled 85 paid-up thereon
e upon and any such bonds, dehentures, mortgages, of
curities may be either spacinlly charged vpon all or any part ol
the property of the Company and its uncelled capltal or not so charged.

(5) To secure the lullilment of any contracts end engagement enterad into by
the Company by mortgage or charge of all or any ol the property of the
Company and its uncalled capital for the time being or in such manner as
they may think fit.

(6) To accept from any member, so for as may be permissible by law, sutren-
der-of his shares ar any part thereof on such terms and conditions as shall

be agreed.

{7) Yo appaint any person to accept and hold in tru;t for the Company any

property belanging to the Company ot in which'it is interested or for any
other purposes and to execute and do all such deeds and thing as may be 3

required in relation to any such trust and to pro_vida for the remuneration
ol such trustee ot trustees. :

(8) To institute, conduct, defend compound or abandon any legal proceeding
by or against the Company of jts officers or otherwise concerning the
atfairs of the Company and also 1o compound and allow time for payment
or salistaction of and debts due and of anyl claims of demands by or
against the Company and to refer any difleriences 10 arbitration either
according to Indian law or according to any foreign law and either in India
or abroad and observe, perform or challange a?w award made thereon.

(9) To act un behalt of the Company in all matters relating 1o bankrupls or
insolvenis.

! i
(10) To make and give receipts, release and o_l!wl discharges for moneys
for the claims and damands of the Company.

payable 1o the Company and

(11) To invest end deal with any moneys of the Clompan\r. not immediately
required for the purposes thereof upon such :sacur'n!y (not being shares
of this company), ar without security and in such manner as thay may
think fit and from time to time wvary or rea;lise such investments. All
investment shall be made and heid in the company’s own namse.

N



(12) To exacute in the name and on behalf of

director or ot the Company In fay
her person who may Incur or be about to l‘:mur an:‘::sm ﬂWl
réona

such mortga )
‘ gages of tha Company’s property (present and future) s thay

(13)

(14)

(15)

(16)

(7

(18) From time to time and a

(19)

think fit a
nd any such mortgage may contaln a power of sale and such

other powers, pr
» Provisions, ¢
. onvenants and agreementa as sha|l be agreed

To dete .

cnmpanr::nz:;zn l:,ma to time who shall be entitled to sign, on the
T Ills, notes, receipts, scceptances, endorsements,’
: . dividend, warrants, releases contracts and documents andt'
give the necessary authority for such purpose. ’

.To distribute by way of bonus amongst the staff of the company a share
in the profits of the Company and to give tu any officer or other person
am[fio\r‘ad by the Company a commission on the profits of any particular
business or transaction and to charge such bonus or commission as part
of the wo_rking expenses of the Company.

To provide for the welfare of directors or ex-directars or employees or
ex-employees of the Company and the wives, wldows and families or
the dependants or connection of such person by building or contributing
to the building of houses, dwelling or chawls or by grants of money,
pension, gratuities, allowances, bonus or other payments of by creating
and from time to time subscribing or contributing to provident and other
associations, institutions funds or trusts and by providing or subscribing
_or contributing toward places of interest and recreation, hospitals and
dispensaries, medical and other attendance and other assistance as the
Board shall think fit and to subscribe or contribute or otherwise to assist
or to guarantee moneys to charitable benevolent, religious, scientific,
national or other institutions, bodies and objects which shall have any
moral or other claim to support of aid by the company, either by reason
of locality of operation of of public and general utility or otherwise.

remove or suspend such general managers,
managers, secretaries, assistants, supervisors, scientists, technlcians,
engineers,consultants, legal medical or economic advisor, research workers
[abourers, clerks, agents and servants for permanent, temporary of special
services as they may from time to time think fit and to determine their
powers and duties, and fix their salaries or emoluments of remuneration
and to require security in

think fit and from time to time to provi
ction of the affairs of the Company in any specifie

elsewhere in such manner as they think fit.

uitements of any local which in their opinion it
or expedient to comply

To appoint at their discresion,

de for the managemaent and transa-
d locality in India or

To comply with the req
shall, in the interest of the Company, be necessary
with.

t any time to establish any local Board for mana-
fied locality In India or

ging any of the affairs of the Company any speci
bets of such local Board

alsewhere and to appoint any persons to be mem
and to fit their remuneration.

me and at any time to delegate lo any person so
ors, authorities and discretion for the time
d and to authorise the member for the

From time to ti
appointed any of the pow
being vested in the Boar

( 20 ) For Siddharth Finlea
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I
local Board or many of
notwithstanding vacan
be made on such ter

t.hom to fill up any vacancies lhafra in any to act
cies and any such appointment or.'do!aualion may
ms and subject to such conditions s the Board

thinks it and may at an
y time ramove an )
annul or vary such delegation, v peon s "Pl?m'““d ey

(20) At any time and from time to time by powaers aof attorney under the Seal

of the Company to appoint any person or persons 1o be ettorney or
attorng\{s of the Company, for such purposes and with such powers
authorities and discrations (not exceading thosa vested in or exercisable
by the Board under these presents and excluding theai power to make
calls and excluding also except in thair limits autharised by the Board
tha powers to make loans and borrow moneys and for such period and
subject to such conditions as the Boaid may froam time to time think fi1
and 8ny such appointment may (if the Boord think fit) be madein
favour of the members or any of the members of any local Board esta-
blished as aforesaid or in favour of any company or;lha shareholders.
director, nominees or managers of any company or fitm or otherwise in
tavour of any fluctuating body of persons whether nominated directly ot
indirectly by the.Board and any such power of attdmey may contain
such powers of the protection ot conveniences of persons dealing with
such attorney as the Board may think fit. !

(21) For or in relaticn 1o any of the matters afotesaid ol otherwise for the
purpose of the Company to enter into all such negotiations and contra-
cts and rescind any and all such contracts and execute and do all such
acts, deeds and things in the name and on behalf ol the Campany as they

may cansider expedient.

(22) To deal lease or otherwise dispose off any of the broperties or unde!

takings of the Company. .

MANAGING DIRECTORS

L
ficm ume to time, appeint one of inore Directors to be
Managing Director Ot whole-time Directars of the Complany either for a fixed
erm or without any limitation as 10 the period for which he or they is or are
10 hold such office, and may, from time to time (subject to the provisions of
any contract between him or them and the company 18move or dismiss him
hem from otfice and appoint another or others ir.i his or their place or

Pawaeis 10 sppoin!

$a;: Te B o Managing Olrectors

ort
places.

; ” ; A Aemunatstion of
108. A managing of whole-time Director shall, in addition - to any remuneration NsissingDiiietor
" that might be paysble to him as a Director of the (.‘Eomnany under ttese
Articles, raceive such remuneration ss may from tima 19 time be appraved by

the Company. subject to pravisions of the Companies IJﬂu:t. 1956,

articular to the prohibitions and Powers of

109. Subject to the provisions of the Actandinp Ca e i

restrictions containce in Section 292 therenf the B?ard may from time to
time entrust 1o the confer upon the Managing Oirector whole-time Director
for the time being such of the powers exercisable under these presents by
the Directors as they may think fit and may confer such powers such time
and 1o be exercised for such objects snd purposes and upan such terms and
conditions and with such restrictions as they think l!t. and they may canfet
such powers, either collaterally with of to the{ exclusion of and in

¢ 2 ) For Siddharth Finlease Ltd
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Special position of
Managing D rector

The Seal, its
custody and yse

How profits shall be

divisible

Declaration of
dividends

Ascertainment of
amount available
for dividend

Subslituri()n f
orall or ap
may from time fo fhe Y of the powers of the ditectors in ¢,

or
Powers, _ 8voke, Withdraw, allarorvarv all or £t s

any ol guch

110 Sub;j |
j8ct to the isi
. n;;rto\:slllc:ns of the Act the Managing Dirgete
to retire + While ho of they continue to holq 1y cry s ™
ment by rotation, old that office, be subject

SEAL
111, The Board shal provide a comm

shall have powers from time to

the i

b t:;a:ﬁ:c? of ? (ﬂmctor of the Company or same other person appointed

i ﬁg L_:rs or the purpose. The Company shatl also be at liberty to
. o IlCi:‘.ﬂ Seal in accordance with Section 50 of Act for use in any

territory, district or place outside Indis.

112 '_EVEIV Deed or other instruments to which the Seal of the Company is requ-
ired to be affixed shall unless the same is exgcuted by a duly constituted
attorney be signed by one director and the secretary or some other person
appointed by the Board for the purpose, provided nevertheless that certifi-
cate of shares may be sealed in accordance with the provisions of the
.Companies (issue of Share Certificates) Rules, 1960 or the statutory modi-
fication or re enactment thereof for the time being in force.

DIVIDENDS
113. Subject to the rights of members entitied to shares(if any) with preferential

or special rights attached thereto the profits of the Company which it shall
from time to time be determined to divide in respect of any year or other
period shall be applied in the payment of a dividend on the equity shares or
the Company but so that a partly paid up share shall only entitle the holder
with respect thereto to such proportion of the distribution upon a fully pai-
dup share as the amount paid thereon bears to the nominal amounts of such
share and so that where capital is paid-up in advance of calls’ upon the
following that same shall carry interest, such capital shall not whilst carryi-
ng interest confer a right to participate in profit.

114. The Company in General Meeting may declare a dividend to be paid to the
members according to their rights and interest, the profits and may fix the

time for payment.

115. No larger dividend shall be declared that is recommendéq by the Directors
but the company in General Meeting may declare a smaller dividend.

116. No dividend shall be payabie except out of the profits of the Company of
the year or any other undistributed profits.

117. When any assets, business or property is bought by the Company as from a
past date upon terms that the Company shall as from that date teke the
profits and bear the losses thereof such profits and losses as the case may
be shall, at the discretion of the Directors, be so credited or debited wholly
or in part to the Profit and Loss Account and in that case the amounts soO
credited or debited shall for the purpose of ascertaining the fund availiable

for dividend be treated as a profit or loss arising from the business of the
Company and available for dividend accordingly if any shares or securities
are purchased with dividend or interest such dividend or interest when paid

( 22 ) For Siddharth Finlease Ltq.
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118.
118.

120.

121,

122.

123.

124.

125

, ‘ghare holders in paying up

. 1 . ll

The declaration of
- the directors a
company shall be conclusive. s to the ampunt of the fet profits of fhe

The di caniE R
ma: :;r;;tc:;s may retain dividends on which the Cumpariy has a lien and
! e same in or towards satisfaction of | iabi
& the debt iti
engagements in respect of which the lien exists. ' o pebies o

Any General Meeting declaring a dividend mgy make a call on the members
of such amount as the meeting fixes, but so that the call ’;.'m each member
shall not exceed the dividend payable to him and so lhat;the call be made
payable at the same time as the dividend ané the dividend may, if so arra-
nged bstween the Company and the member,| be set of against call.

No member shall be entitled be receive paymém of any intérest on dividend
in respect of his shares, whilst any money may be due or owing from him
1o the Company in respect of such share or|shares or Ot erwise however
either alone or jointly with any other persops and the Board may deduct
from the interest or dividend payable to any member all sUms of money s0

due from him to the Company.
1

A transfer of shares shall not pass the right
thereon before the registration of the transfer

to any dfvidend declared

(a) Unless otherwise directed any dividen& may be paid by cheque or
warrant or by a pay slip or receipt having the force of cheque or warrant
sent through the post to the registered @ I::lmss of the r'nember or person

entitled orin case of joint-holders 10 that one of them first named in
the Register of Members in respect of the }oint-holf!ing. Every such
. cheque of warrant of any pay slip or feceipt or the fraudulent recovery
+ ¢ 1qf the dividend by any other meahs. If |several pers?ns are registered
as joint-hoiders of any shares, any one of them ca»-" give effectual
receipt for any dividends or other money payable in r;aspect thersof.

(b) Subject to the provisions of Sections 205A, 2058 land 206A of the
Companies Acl. 1956 the unpaid of unclaimed dividend amount shall
be transferred by the Companytoad § ecial account to be opened in

any scheduled bank to be called ‘Unpaid Dividend; Account”’ of the

Company.
; CAPITALISATION

Any General Meeting may resolve that any|moneys, Inv'pslmants ar other
assets forming part of the undivided profits of the Compaﬁ'y standing to the
credit of any reservas of any capital redemption reserve funid or in the hands
of the Company and available for dividend or representing 'premium received

on the issue of shares and standing to the credit of share jpremium account
be capitalised and distributed amongst suchlof the sharejholders as would
be entitled 10 receive the same if distributad y way of dividend and in the

game proportion on the footing that they become entltiedl\heretp as capital

and that all or any part of such capitalised fund be app
In full any unissu d shares, debentures or debe-
hich shall be distributed 8 sordingly ar In of

nture-stock of the Company W
y issued] ghares and that

‘towards payment of the uncalled liability or! an

lied on behalf or,

What ta be deamed
net profits

Interim dividend

Dabts may be reduced

Dividend and call
together

No membes to'receive
dividend whilst in-
dected to the
Company and right of

reimbursement
theraout

Transter of shares
mugt be registered

Dividend how

remitted

Unpaid Dividend
Account

Capitalisatioh of
resarves
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such distributj
. ion or payment sh,
satisfaction of their | all be accepted b
th : y such sh .
some standing to ::a I:rt':; :3“"1 the said capitalised sum ;::v,:: k:;;: s
. adit of a sh ; ed that any
ption reserve fu are premium account
or
nd may the purpose of this Article only b: ?p‘:::;c:?:":'
1 -]

paying up of uniss
; ued shares to be i
fully sad bostis.shaes. be issued to members of the Company as

Suplus money
126. A gene i
general meeting may resolve that any surplus moneys arising from the

realisatio :

ting the ;L::::v capital assets of the Company or any investment represen-

v ahaEE T in::::;v t:lherbun:mrlbuted profits of the Company not subject
e-tax, be distributed among the memb i

that they receive the same as capital. S cp el

Fractional Certificate
127 Forthe ivi : -
Fortht gossoryoug et e sesfule 0 L
distribution as they think expedient an; % ! i i g !? s
o in particular may issue fractional
certificates and may fix the value for distribution of any specific 8ssets and
may determine that cash payment shall be made to any members upon the
footing of the value so fixed in order to adjust the rights of all parties and
may vest such cash or specific assets in trustees upon such trusts for the p
persons entitled to the dividend or capitalised fund as may seem expedient _|
to be Board where requisite a8 proper contract shall be filed in accordance
with Setcion 75 of the Act and the Board may appoint any person to sign
such contract on behalf of the persons entitled 10 the dividend ot capitali-

sed fund and such appoiniment shall be effective.

BOOKS AND DOCUMENTS

cause to be kept proper books of accounts in accordance

128. The directors shall
f the Act with respects to i —

Books of accounts
with Section 209 0

10 be kept
pended by the Company and the

s of money received and ex
t the expenditure take place;

(a) all sum
f which the receip

matters in respect 0

(b) all sales and purchases of goods by the Company;

AL,

f the Company,
nt shall be kept on accrual )

er books of accou
double entry system of accounting.

(c) the asséts and liabilities 0
Provided that the said prop

basis and a:cording 10 the .
2
where to be kept 129. The books of account shall be kept at the office or subjectto the provision
of section 209 of the Act at such other place as the directors think fit and
shall be open 10 inspection by the directors during the business hours.
inspection by 130. Tha directors shall from time to time determine whethar and to what extent
membors and at what time and places and under what conditions ar tegulations the
accounts and books of the Company or any of them shall be open to the
inspection of the members not being directors and no members (not being
a director) shall have any right of inspecting any account of boek document
of the company except as conferred be law of authorised by the directors.
Statement of accounts 131. The directors shall from time to time, cause 10 be prepared and to be laid
to be furnished before the Company in Annual General Meeting such Profit and Loss
Genoral Mesting Accounts, Balance Sheets and reports as are reffered ta in the Act.
& For Siddh i
arth Finlease Ltd.
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n

132.

133.

134.

135.

136.

‘th .
e Company (not being debantures which ex-tncia are paj

A copy of every such Profit and Lass Accoun
o ceount rimd Balance
annexed“::: :t:‘:;:;r; ::d avery other documejt required S:ea':ﬁc::dizg
gl t:e Balance Sheot) shal, atleast twdnty one days
b, which the same are to bp laid beforeithe members

embers of the Company to holders of deberitures issued by‘

tharaof), to trustees for the holders of such débentur gl
entitled to receive notices of General Meeti \ f s an_ e
that a copy of the documents aforesaid shalrl]ﬂ 0' ;:8 régziril:p:nt;: F:ﬂvidad
8 58

::it'l:: ;I;:iEZa;:ihuf ;ha Company are listed on : recognised istock exchang:t
A . e .ncume-nts aforesaid aré made awailal:uhat for inspection

e Registered office during werking hours for a period rof twenty-one
days before the date of the meeting and & statement contairjing the salient
features of such documents in the prescribed form or copies of the docu-
ments aforesaid, as the company may deem fitJ is sent to every member of
the company and to every trustee for the holddlrs of any dgbenture issued
by thf; company not less than twenty-one dayl’s before the date of the
meeting as per provisions of Section 219 of thlb Act. .

C " AUDIT

Auditors shall be appointed and their rights and duties réyuiaceu 1w avvur-
dance with Section 224 and 223 of the Act. )

e 3
Every accounts of the Company when audited snd approve by the General
Meeting shall be conclusive.’ ;

DOCUMENTS AND NOTiIcE /
e ¥ M b L O | %

(1) A document or notice may be served or gi:van by the Company on any
member or an office thereof either personally or by sending it by post
to him to his registered address of (if he has no registered address in
India) to the address if any, withinaindia upplied by him to the Com-

pany for serving documents or notices on |him.

(2) Where a documenf or notice is sent by post, service of] the document
or notice shall be deemed to the effected by properly addressing, pre-
paying and posting a letter containing the|document or, notice,provided
that where a member has intimated to the| Company iR advance that
documents or notices should be sent 1o him under a certificate of
posting or by registered post with or witl’,lnout acknow{ladgement due
and has deposited with the Company a sum sufficiant't to defray the
expenses of doing so, service of the docu{‘nanl or notic,Fa shall not be
deemed to be effected unless it is sent in the manner intimated by the
member and such service shall be deemed to have bee& affected in the
case of meeting at the expiration.of fony-llaighl hours (fter the letter
containing the document of notice is posted in any other case at the

" time at which the letter would be delivered in the ord}nary coure of

post.

A document or notice advertised in a newspa

bourhood of the office shall be deemed to bhe i

ier cllculatiné in the neigh-
uly served of sent on the

A
day on which the advertisement appears on OT to every me?lbar who has
no registered address in India and has not supplied to the; Company any
address within India for the service of documeht an him ar tha sandina of

notice to him.

Account to be sent to
aach member

Account to be
Audited

Accounts when
audited and approved
to be conclusive

Service of document
or notices on members
by the company

By advartisament

( & ) For Siddharth Finlease Ltd.
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On parsonal
representative

To wh.om documents
or notices must be
sarved or given

Member bound by
document or notice
served or on given
to previous holders

Document or notice

by company and
signature thereto

Service of document
or notice of membear

Authentication of
documents and
procesdings

Liquidator may divide
sssets 1N specie

Indemnity

had not occurred.

138. Docum.
; ents or notices of every G
i f every General Moeting shall be served or giving

in same manner hereinb
efore suthorised
ove . onor to (a) ever
o 'r\:n I;:::t;r: :::;t{l:;!tlhoaa sh».ara in consequence of thJo d«atf:r orm?::!:w:::
ook auditor or auditors for the time being of the

139, :::lflybpefson whg, by operation of law, transfer or other means whatsover,

: -acume entitled to any share, shall be bound by every document or

notice in respect of each share, praviously to his name and address being

entered on the Register of Members shail have been duly served on the
person from whom be derives his title to such shares,

given by the Compsny mesy be

140. Any document or notice to be served or
d by the Board for such

signed by a director or some person duly authorise
purpose and the signature may be written, printed of lithogra phed.

es 1o be served or given by members on or to the

Company or any officer thereof shall be served or given by sending them to
the Company or officer at the office by post under a certificate of posting

or by registered past or by jeaving it at the office.

141. All documents or notic

AUTHENTICATION OF DOCUMENTS

vided in the Act or these Articles, docu-
hentication by the Company may be
d officer of the Company and heed not

142, Save 8s otherwise expressly pro
ments or proceeding requiring aut
signed by 8 Diractor or an authorise

be under its seal.

WINDING UP

untary, under supervision of
sanction of a special resolution/orders of the

hts attached to any preference shares capital,
of the assets of the

art of the company in
wributories as the

143, The liquidator on any winding up (whether vol

compulsory) may with the

court but subject to the rig
divide among the contributaries in specie any part

Company and may, with the like sanction, vest aay P
(rustees upon such trusts for the benefit of the con
liquidator, with the like sanction, shall think fit.

INDEMNITY AND RESPONSIBILITY

Act every director,
persan (whether an
ditor shall

ns of Section 201 of the

t of the Company or any
amployed by the company as au

144, Subjectto the provisio
manager, officer or sarvan
officer of the company of not)

( 26 )
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145.

146.

be indsmnified
out of the funds of th !
shall be the duty of the directors m:t :’E:m::anv against all ciaims and it
all costs, charges, losses and @ funds of the Company, to pay
g nd damages which any such
me labis to by issson of y such person may incur ot
about the execution any contract entered inta or act or thing done
such if any, as he hm ditoharge of hisdviieh or supposed duties (“C!Dt'
neglet of Gelauth U SR 01 SnaRin AN 07 by ik, G wilkl 0]
R non::'_) including expenses and in particular and s0 s not fo
bt Bk :t of the foregoing provisions against all liabilities incurred
o ity lffflot. n'@nager. officer or auditar in defending any pro-
. g whother civil or criminal in which judgement is given in his
or in which he is acquit i ; o i
quitted or in connection with an licati
Section 633 of the Act in which relief i s '? i
in which relief is granted to him by the Court.

Subject to the provisions of the Act, no director] auditor ot other officer of
Ineglects or defaults of any

the Company shall be liable for the act, receipt

other diractor or officer or fot joining in any racgipt or other act for confor-
mity or for any loss or expenses happening 10 ti\e Company through the
insufficiency or de-ficiency of title to any property acquired by order of the
director for on behalf of the Company of for thé insufficiency or de-ficiency
or any security in or upon which any of the money of the Company shall be
invested or for any loss or damages arising from the bankiuptcy. insolvancy
or tortuous act of any person.firm or company to or with whom any maoney,

securities or effects shall be entrusted or deposited or for eny loss occasio-

ned by any error of judgement. omission,

for any other 10ss. damage or misforiune w
rejation to the execution of the duties of his office or i
]

unless the same shall happen through his own dishonesty,

hatever which shall happen in

y works of the Company

ber shall be entitled to visit ot inspect an
or any

f the directors of to_tequire discovery of
{ of the Campany's trading of &ny matter
de sberet, mystery of trade, secret
the conduct of the busi-
irectors it would be

No mem
without the permission ©
information respecting any detai
which is or may be in the natureof a t1a
process of any other m
ness of the Company a
inexpedient in the interest of th

atter which may relat8 to
nd which in the apinion of the d
@ Company to discaver.

Far Siddharth Finlease Ltd.

Director

n relation thereto.

default or oversight on his partor -

Bor
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