“RESOLVED THAT pursuant to the provisions of Section 61 and other applicable provisions, if any, of the Companies Act, 2013, read with rules made thereunder or any modification(s) or re-enactment thereof, subject to the provisions of Articles of Association and subject to the approval of shareholders in general meeting, the consent of the Board be and are hereby accorded for (sub-division/ consolidation) of Equity Shares of [Face Value] into Equity Shares of [Converted Face Value].

“RESOLVED FURTHER THAT pursuant to Section 13 and other applicable provisions, if any, of the Companies Act, 2013, read with rules made thereunder the existing clause V of the Memorandum of Association of the Company relating to share capital be and is hereby deleted and in its place the following new and amended clause V be substituted:

Clause V

“The Authorized Share Capital of the Company is [Authorized Share Capital] divided into [Number of Shares] Equity Shares of [Changed Face Value] each.”
“RESOLVED FURTHER THAT Pursuant to the (sub-division/ consolidation) of the Equity Shares of the Company each Equity Share of the Face value of [Existing Face Value] as existing on the Record Date shall stand (sub-division/ consolidated) into [Specify the number of shares resulted after sub-division] Equity shares of the Face value of [New Face Value] each fully paid-up, with effect from the record date.

“RESOLVED FURTHER THAT on (sub-division/ consolidation), the [Specify the number of shares resulted after (sub-division/ consolidation)] Equity Shares of the Face value of [New Face Value] each be issued in lieu of ________ Equity Share of [Existing Face Value] each, subject to the terms of Memorandum and Articles of Association of the Company and shall rank pari-passu in all respects with and carry the same rights as the existing fully paid Equity Shares of [Existing Face Value] each of the Company.

“RESOLVED FUTHER THAT upon (sub-division/ consolidation) of Equity Shares of the Company as aforesaid, the existing share certificate(s) in relation to the existing Equity Shares of Face value of [Existing Face Value] each held in physical form shall be deemed to have been automatically cancelled and be of no effect on and from the Record Date of (sub-division/ consolidation). The Company may, without requiring the surrender of existing share certificate(s) directly issue and dispatch the new share certificate(s) of the Company in lieu of such existing share certificate(s) within the period prescribed or that may be prescribed in this behalf from time to time and in the case of shares held in dematerialized form, the number of (sub-division/ consolidated) Equity Shares be credited to the respective beneficiary accounts of the shareholders with the Depository Participants, in lieu of the existing credits representing the Equity Share before (sub-division/ consolidation).

“RESOLVED FURTHER THAT the Board be and is hereby authorized to fix a Record Date and to take such steps as may be necessary for obtaining approvals, statutory, contractual or otherwise, in relation to the above and to settle all matters arising out of and incidental thereto, and to execute all deeds, applications, documents and writings that may be required, on behalf of the company and generally to do all such acts, deeds, matters and things and to give such directions as may be necessary, proper and expedient or incidental for the purpose of giving effect to this resolution.

“RESOLVED FURTHER THAT the Directors and Secretary of the Company be and are hereby severally authorized to do all such acts, deeds and things and to sign all such documents, papers and writings as may be necessary to give effect to the resolution.”

